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BHUBANESWAR SMART CITY LIMITED

Bth Floor, }COME Tower, Bhol Nagar, Unlt - 8, Bhubaneswar - TE1022
Balance Sheet as at 31st March,2024

Inks
o N Partsculars Mot Mo, | As ot 3100 Masrch, 2024 | As @t 3251 Mirch, 3023
TS
1LiIMon=-Current Aisets
{a]Properiy, Plant il Fgilpmand 1 ST A0S i, 56,80, 10 £30
(DlCa s Wik -in-Frogress b 1,25 54 5585 ARSI NTS
(el=her sdangible Assais i 78,24, 55,181 35, 83,78, 154
(| P incen] Aty
(1) erwmsbmmnts 4 - -
[Himhier Fimanceal preets B 150, 50,014 I,25 56,404
1Il=i-L"'I1'=r Ran-Currea Agasts &) 155 48,05, 137 JEN 200,000
(2 Current Axsein
{ajFinancial dsses
filCash & Cosk Eguivpienty 7 7,11, 45,00, T84 TEBELIT 118
FErra Cirrant Finsnclel Assein Bl 540073 7T 2535 46,718
[bjfuckanos Inoome Tas weluding TOSTCS Aensuahls 4,584,023 488 3, 71%,55,250
|elihder Current fszets {1 1L18.63,603 BT 16, 500
|d} Trede Becalvabios CH 10050.71, 580 50181350
TOTAL ASSETS 9,08, 30,75 621 umﬁi@_
B |ECUITY AND LIABILITIES
ECUTY
|8 sty Share Capial i 25000, 00 000 1,50, 00, 00, 000
|t Equity 9 2,39,58,36,677 4,145,549, 20k 353
ES
{1}|Man-surrent Sablities
(ajrinandal Lizniitks - -
lif Zher Financial Lizbdities 10{Ak B 0. 08 S5 ST TR
[} Dfarrrad fa: abilities { Net] LAL.05.04 353 1LITET 7T 40
[cl0ther Nore-Cusrant Lisbslities 13{a) 1.89,53,55.975 53,36,34,035
{2} I Eabifities
aFinareciai Labifities
1]l Trade Payables and Other Payables:
{3 Dues af micre and amall enterprises - -
(bl Oues of creditars other tham misr snd small enterprises 11 376810040 12,12,82.870
{il} Gxhar Financial Listdlities 10(a) 55 53 857 62,25 535
(] Crtheer Currmnt Liaksil sy 12[R) 3,50,55 955 R AT £
¢] Prendsions 13 25,08, 88.503 TATTA A
TOTAL EQUITY & LABILITIES 5,48,30,75,620 8,81.26,39,359 |
Hotes forming part of e financisl statements {1381

For Subrad Day & Co
Chartered Accountants
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BHUBANESWAR SMART CITY LIMITED
5th Floor, ICOMC Tower, Bhol Nagar, Unit - 8, Bhubansswar = 751022
Statement of Profit and Loss for the period ended on 31st March, 2024
Im Huapasics ]
Particilars Lulu'tnhlu. AS ot F184 March, 2029 | As a8 38 Manch, 2023
I Rooaniss Trom opsaatong 14 Lo, 17056, 250 F A8 81800
il Other incoma 15 k&850, 52,690 1,061, 18,5°1. 145
] Tl bncome {1=11) 1,719,608, 18,951 LOT43,.02, 544
IV Expanses
(B rmployes Benafit Cxpenses 16 11035651 L4k N1 508
(bjFimsnie Coats 7 L .
[fiDeprecistion and Amoetisation Expanses 1R3 1374512080 G158 00,605
(ether Expenies ] 41,35 71,615 14,71,00,065
Total Expanses 1,79,91, 740,567 1,00,11, 83,183
W Prodit fllass) before Exceptional Ifems @nd taae {10-1V) [£3,51,656]] |E2,43, 2391
W1 Excaptional tems - .
Wl Prodit/Loss before @aiv-yi] {3351 616)| (6849 239|
Wl Tau Lxpense
[1}Current Tas - -
(2|Dufarmed Tax 14,07,37.113 &3,08,33, 586
1X Profit{loes) afier tax |VE-VIE) 1Hﬁu.ﬁ,m:u| [65,77,83,185)
Other Comprelsansive Income
{AJ(0] reoms that will mot be redassified to Frofit or Loss
(i) Ralated to employes berefit = =
[i1nroime Tax Refating to items that will not be Reclassified b Profit ar Lo B ;
(BIliems that will be reclassified to Prodit or Loss - =
{lifngome Fax eelating 1o 2eme that will be Reclassified ta Prodit or Loss = ;
Total Comprebensive income for the Period {Comprising Profit/Tioss) and Other
Cansprehensive income for the Pericd [14,30,28,729) [69,77,83,185)
Earnings Per Equity Shara
(1]} Buackie i5.72 Lrr -}
[0 uked {572 {2731
Motes forming part of the Ananciad statements {1-18}

Far Sufirat Das & Co
t!'-rluedﬂ.mnrmnl:
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5L Particular A3 B Masch Jle 2033 hs sl March $isz, 5022
1 Cash fhows from operakling sckiiii=
[rimt prifit Bedoes tanalion, and extraanimany fem (33, 516560 [EH,89,239)
| fufustrre s for Dereclazion 1,37 A5, 12 050 TS0, 00,505
|rterest Income L | e 30,917
Ogarating prafit hiefore warking cepizal changas
Inereses)|Decrmese) in Trade Fayahis B 75 04, 33 el W R
Ittt | Decrassn | by Citbvar Fliericiad LinbSies BE,3580 408 3.27.24 788
inornasm Becraasa | i Clber Currsnt Liahilities Rl |75, 33635)
ez Decreese)] In Ciker HonCarramt Labiiils 8 8E 37 384245 19 7513515
ylrcrepss | fDeorease in income Tou Amseis 14,8650, 315) (2,25,15.224)
{Increase]/Uecrease in othes non ourrent faset (L7 6608 25T {37 B G0,000)
{Incrmase] Ueareess (o othes nument Assats i-l_ﬂﬁ,ﬂ:l]:li 1,60,72,507
iIncrease]/Decreass in Cither Snancial Asaeld 13,73,79,500 {2950, 11, £50
Ircrrass, TDecredsa) in Provizions I2.38, 714,053 [&,35,20,681)
Ingrenye|Detraese) in current 3536t - Sundry deditors [4,58,50,630) |5.74,84,673)
Cash genersted froem opsrations 2AT AT, TE 055 61,31,21,333
Income Tax Paid (18,94 188) 169,35, 793
Blet cash ubsi In opereting scthities (&) 2,80,95, 31857 E3,00,57,125
¥ [Gash Bows from Investing acthiiles
Purchase of faed asseiy (L51,34,70,023) {3,459, 52,54, 94|
Inerest repehoad |54,38,714) (30317}
#dluances for Projects
Inyestmont in Capltal WorkSn-progress Projects 45,55 51 458 2,43.57 4% 387
Equity Shares
Fiued Deposit [net |
fat cash wsed in investing activities (8) {1,45,28.£1, 249} {1,00,05,39,544] |
8 |Cash flows from fnencing selfvitis
Pre<srede fram (isuance of share capita!
Interest paid
Contribution Rocehed from Sherelalders toeands Equity
Incressaf{Decreass] in Cther Equity n,&ﬁ,m.ﬂ.iﬂ]i {1,005, 55, 254,94
Ingreass in Borrowings - Bank Ower Oraft
Met cash used in finandng activithes (C) {1,66,04,04,968)] {1,00,92,98,295}
4 et incranse in cash and cash equlvalants [Asi+L) 54,35,74,554 {137,597
B |Caghand cash equivalents at beginning of penicd 2,84,81 77,114 4,02,79,08,128
§  |Cish and cash squivalonts at end of peried 2,00,46,02, 755 2,64,80.27,114

Far Subrat Das & Co
Chartered Accountants

For and on Behalfl the Board of Directars

Bhubaneswar Smart Clty Led.
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1 Ul e Sasyroiol Al
*LLEo PN ST RORGTIRI
(Trean Ak Depres ki siet Minck
Dy G S o | Adbinsa shiring | Do | Chaskog Gress Biock A oo 0a aay | Deeecietion for the | Bedussions | | et gieck asiom sl
e Weu E.-__EE 8 o 34,03, 2004 oy it Armtmenty Ai.08. 2024 i
= ™ e 5 - . . 3
nnnnnnnn A744i7,08 | 235,95, 24,493 5ESS0467 | unsmcinog E e L - i
ggggg = 1 FASSR0GS | LLMANASE 25.17.13,855.00 SRILELTCN | 43 32,07 300 I
GaROAc Iy |  S34TAR 250 9, 73,720 5028.30.083 2323 55, 1500 ) FRAROG5 |  1.46.53 87 000 a7,
AL ad R RN 4,54 59, 535 492, 16.057 3900, 420,00 REEET T LLETN : 24,737,457 |
e LT T A0, 58, 50,008 i 1447 530 15 7400, 98700 S1.57,49,517 23,44,00, 4 £, 04,82 Sr
= 240 0, mm"ﬂ_ﬁ. 30,73 45,001 B.86,58, 312,00 203831,235| ERIPEIO]  31ERS03E |  AA06373 |
SR O b il i, 35, i 4,74, 087 271,08, 100 7,09, FREOG ERATIRARN | 307765145 | Idair |  zreainm
| sowewr| mmus ST | 130303700 | 3,55,78,86,490.00 EXTETETE) WS T LT 557 |
i ....__.M“Lu-m _
o= et Jinc Drpreviation Hat Slack
|
Ot Eirows Mivek 2 | Aseiiany during | F&nﬂﬂ. Closing s Bk | oy | Demvscistisn foe the | Daduesion sazg | Pl Slock 2 0n alh_nhii:
2D ihes P n-_s_.._.r. EEESE -t Tasr Adjustmenis LR 41,08, 2054 dresrps
A - IALISH | 5307 de 1,57, 55, 600,00 : 48,58, X%, w0 151 7 354, 15,55% |
PEREALIS | B0 | bine i desssoee ] gadercael | SEouim | v inges |
Ahan20000 | LESALETAAL| 13746 12,090.00 FMATEREN | TS S0700| LSLEEOSINE |  &247.00677 |
o 7 = (Fruas s Depreoinnian e’
et
wrinp firaes Al disving hosing Gress Alok Osprrecintion for the | Dedicion) et Moo
o (1100, 2013 e E”H_E mon 3L0gaose | MTOTSRALIGIE ¥aur Afurtiaaty | PMILELMEY | o ey ot
i Acquisition Cear |
- T B “ = '3
EEEEEE L7RALAR 2T * L 12108 284 A Sl DL T = L Lot R
::::: [ .45, 5,08 13,95, 38,8401 G L3RS | manarass
a AL TS0 LS 87 L7558 385 PI0, 50028 00 SR 2320053 | 1.50,30,64.578
B 00 -1 49055 500 k73, 3.32.23, 685,50 3 BR1S06T 09,68, 53
LILANE ST 758 1 E386 ra.mar 177562 755 25, 2B, 705, Gl 43 14,45 530 20,41, 77,057
EEOTN LEJ0.08 75 | ALAREETSE | 4822180 AeamrpdRon | - | amriax a1 3168,50,733
1,230 AT TR 35,55 33 7a5 458,73, 908 LI7.37,181.00 08, 106 37.2430,178
e Emmmaw] ismine] ot | whmie|  vesmses L30303703¢ |_450,80,70.454 |




SRAART CITV LIVIETED:

it @l tha financial sietameniy

WORK AN-PROGRESS WITH (AGING Schedule)

oall CYWIP, Re 168 34, 70 006,36 - hes bisen rscognlsed as asset during current Financlal Year,

fin is.}
Paitleslars Dpening As 20 OLOD4 25 Addition during the Year Total ﬂl___l-__ iEzatinn Choding As at 31,03 2024
. = 3,12,64,158.00 3,12,64,158.00 3,12.64,158.00 -
1,84,081,40 - 1,84,051.40 . 1,84,081.40
I INTEGRATION 19,55,03,246,86 07,7153 0SE.76 1,17,26,56,305.62 1,17,26,56,305.62 F
TERS {CWIP) 20,332, 18,215,60 . 25,32 18 E15.60 29,32 18 £15.60
\NEE SYSTEM (CWIP) - 11,76,97.825.30 11,76,97,825.30 11,75,97,825.30 .
DEAIN-10 (CWIP) 126,61, 391 67 1,26,61.39L67 - 1,26,61,351.57
ICE ZONRE-I [CWIP] 1,01,09,183.00 1,01,09,183.00 - 1,01,09,183.00
i DF TRAFFIC FOSTIOWIP) B 68,69,016.00 A, 69,016.00 BE,68,316.00 .
ECT (OWIP] 524,111 16 5,24,111.16 5,24,111.16
NAGAR 57,78,692.00 57,78,692.00 57,78,692.00
. 1,51 61 B82 68 1,51,561,B82. 68 1,51,61,852.68 .
TOTAL *** A4%,89,06,143.86 1,17,72,19,318.57 1,66,61,25,462.43 1,64,31,70,806.36 2,29,54,655.07
fin Rs.}
P Opening As ot 01042022 Aifdition during the Year Tkl nh“_____.—u“lr-nﬂ___. Closing As at 31.03.2023
76,40,87,932,12 27,43,40,110.37 1,03,54,38,042.49 1,03,84,38,042.43 -
1,84,081.40 . 1,84,081.40 . 1,84,081.40
5 INTEGRATION 25,46,03 245 54 55,86,91 429,55 81,42,94,675.09 62,26,83,897 23 18,16,10,777.86
P [CWIF) 23,32,18,815 60 : 29,3218 B15.60 : 19,3213, B15.60
10N OF TRAFFIC POST|CWIT) . 38,23,200.00 38,23,200.00 38.23,200.00 .
£2,42,920,00 82,42,990.00 82,42,390.00
T (O] - 59,04,644.52 58,04,644.52 56,04, 644,52
I ,...ml._.rn_ 7,405,328 a6 36 1329 E7, 231,00 2B, 79.11,777.36 28,7911 77736
a0,61,63,958.64 3,63,77,137.54 44,35 41,096,18 44,25 41 096.18
= 02,20,47.515.26 9,76,25,617.74 1,01,96,73,533,00 1,01,96,73,533.00
AGAR [CWIF) 5,56,30,647.00 - 5,56,30,647.00 5,56,30,647.00
LAGAR (CWIP) - B,87,663.11 8,87,663,11 B,47,663.11
[CWIP) 99,77,920.40 = 59,27,920.40 99,27 520.40
TOTAL 2,90,07,99,062.32 99,98,50,023.83 3,98,06,79,086.15 3,49,56,65,411.29 4E,50,13,674,86
i Lo thie transfer of oredi balance of Mestar Systam Integration CWIP far Be 38,92 489/ - to Current Labllites , the openlng balance of Mastar System Integration
1l yasr has baan restaiao. o
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CFTEER FlLAMCIAL ASZETE
SLAN 0 ves Bhinyiijcli iaseis- Sem Corppes
| Faricuiai Az ot 3ksl Meeeh 3014 A wl arch Thel, =05
| ieecurty Depasita (Office Buldng) TR 3E, 74,008
18 Satailly Dapoyds [Qihamd — 1,11, M6 80 BE AL 388
o T absk o
SEl Ot Frandal Sessbs- Chrmanm
Famioular Ay wt Wisi March 2039 A M ey ALas, 3OS S
[aans and Sdywnces
|a] Aagvaniow Rigetunidas conwered good - Sacurad:
| Arsance Aecsvabies considand oo - Unascimd,;
|| Rebwmnie 10 Bhibanessmr Devebeprmisnt Authoiity 240,50, 101 535540 318
[iDAivains 1o Watin | Drisk Sram Teg) 25 00,160,000
[l Irmprest Paniy A0 -
[d} S5 Adwanced 12,000 12,650
i ] ST EETT
Hx| Cement Amet | Trade Recelvable)
PBarticuler o wt Blot March 3624 | As Han i
{I[Trmsis Bpcatymblen
{a] Trade Recghoudde: lii than & ponths TIEELAER 5.45,44,637
recisablis 27408051 7
Tonal 155071900
15 Trade Receivable Aging Schadile | DutSng for fulliwing Earcds from due @ato of Faymant [Fotmi
s thian L Ymar I Years Yamry than 3
I} MSME a s .
i ithers = 76 A2 17100438 | 3082 — | nmgisn
ii} P spustind chow- BAGNEE
(b} Disprstend s Otbars
OEHER ASSTTS
E{A] Othes fusats - Nos Currem
Particulas &5 at 31er Mares D04 Ao Mach 315 HIF3
Bedprred OEK Lapeszes 1854805237 ARG
i YL M 7T
—
B} Oer Assels- Carrend
Paricalnr A et 31at Merch 3023 | As al Manch 31w, 2000
Advance: obhar than capital advancoes:
|1 A dpr expengey _ .
[ijPrapaid Office lental Eperaes - -
o] Dubles B Teomn Kecebabis [input G5T) ALI3000m0
Inlerest Aoorued 563,538
o LIRS




Fife A T i sovT el 3088
A Garrent Cashy e banh Snlonices
dal] Uvran il Balanros wiil) bnls 52,50, 78,000| 108,18 09,913
(i} Chequa, drafty o frered -
[ ] iy hand
4 Balances with banks i depost acconmis wsh nginel matursy of ks
thain 2 wnonkhs [CA0 Hank] -
Cah aml Tirih erpivaleng 3 al balemte shawi == 55,5178, 000 129,15 00,318
5] Oty Tienh Salances
T} Balancas with aftks i depos geonunt with ongimel mobuiby e
haiy 3 monthy 14,94, 74 755 135,55 15 0100
Total Difres Bahk Balances 144,58 74,75
TOTAL 2,000 44,03, 788 :.ﬁt.alev,u-l

B Eipobty Share Crpial

Erpalty Shane Capival A 4 BLet Mlarch 2004 | s mt March 3351, 3029
Aol Ampumi
fusherizad:
Equity shares of Hs 100 each with voting righin S0, O, 000 5, D0, T, ), DM
i, Submcribed and Fully Faid:
Egaity shares ol R 200 each with vating rights 2,50,00 00000 250,00, 06, £00)
(%) Dsitalls of shares hald by =ach sharshedder bolding more than 53 shares:
Na. of Shares Az ot Mprch 31512003
% hodding (i that dags of
Mo of Shaseg
sharus
Equity shares with voking rights
Hezsing & Lrben Development Departmant, Govt. of Ddisha 1,172,500 a5%|
Efnitipretiwar Iunicipal Carporatian {BAMC) 1.12,50,000 5%
Bhusanasvens Develonmans Suthority B0a| 25 00,000 10,
e 250,00,000 ino%]
5 OTHER QUMY
Raggrves mnd Surplis
Alst D1s3 Mimreh JU3d | Ay s Manch Flat o3
Amaung Amou]
ijcapital Resgrvs
Dgpening Balance 5,50.34,41, E8D £,65,05,18,560
Adld: Capital derant Azsarve ; B
Less  Deferad Incame - Caplal Grant {CARER) LLE701,27315) [91,14,38,827)
Loss : Duferred Income - Capital Grani (OPER) 25, 54,501, 2]
- § L5000,
- (3,66, 38 06)|
3.96,58, 64,074 550,441,580
ST M e




| | AR Amerur |
i} Revenue Grant Reserve l
Dpening Gelunes | 14 81 77 504 20,4500, 000, 00
Add: FEuEfiue RElsrie L0500, 00, D00L00
Lizss : HELID Grant ARDE I (2:39,17,362) _15,12,22, 406.00

! |  21A43,50,232 34,82,77,554|

: !
As it 315 March 2028

s al March 38512003

IjRetzined Earnings

Opening Balanes
Trmsfer Lo retalned sarnings

(1,653 1.98,506]
{14.30,88,7249)

(85,45, 15,720}
(68,77,53,1a5)

Balance at the end of the reporting period - March 315t 2024 (1,79,53,87 634) {1,65,22 58,305)
TOTAL [[H{1l)+{il | %,39,58,36,672| 4,18,94,20,363|
OTHER FINAMNCIAL LIABILITIES
10{a) Dther Financial Labilities -Non Current
Particular As at 31st March 2024 |  As 8t March 31st,2023
{Security Deposit-Contractors 7.52,26.872 868,41 326
{8} Provision for Supply and installation Cost [ATSC) 3532710 5E,B7 850
{iii) Provision for City Surveillance I 4,62,38,431 -
{iw) Provsion for [COMIC Trafic Post 32,005,541 -
{¥} Prowisian for M5 Expenses (CAPEX 15%) 77,88,00,000
|TOTAL ﬂ?ﬂ,ﬂ!ﬁﬂ .ar 2 1T6]
10{B) Dther Fnandial Liabilities - Currgnt
Partbcular As at 315t March 2024 |  As at March 31st,2023
{(i] Eamast Money Deposits [EMO] Collacted 50,39 5657 €2,25 536
TOTAL 59,385,567 62,25,535|
Trade Payables and Other Payables
Particular Ag at 31st March , 2024 | Az at March 3158,2023
[ijTotal outstanding dues of creditors ather than micro enterprises and
small enterprises
ajLINFRL, 68,425 148,566
b)Trade Payable for Services 3,75,12,576 12,11,44,304
[TOTAL 3,76,81,001 12,12,92 870|
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Fardlor

M i 300K Mok 234

Aa ol Ietares: XEQL DOUY

[ rar heavod fam OUHGH, GoOf S0da Equny cesre]

Giacks Beceead linm AR

CITHE-Gran iy (Nefarred ncome)

s Iy B [ L foe Prsjeors) Troen GO0 and Local Avthorities s
Mosiinall Cemtoof Ay §-

St from Soorts Degarmment

Grast lrean WATDD, BhuGaineasr

4,13, 75,55¢
EREERHINIE o
O8I TIE

FE-TTR T
QRN RI RN =
05, AT

4
%01,

15, 50.833
7,

TOTAL

I-E.rqu QR Exjrenss Uity

MokED-

53,75, 24,045

{1} Thve Grarmn frem e CIFNG Projects s Sedn recabad foer i Tolowing parniceests of the peossis amd Bang mansged iy

the BECL bowafds ihe Froject Expecid Hures |

Palipanis
Hlighanismir Snart Chy
byl Deevlopment Sutfonty
Bhubanesaar Municpel Corporsion
oRT

Witrka Baparimant, Odiha

Brara W
D57
4141
2173
n
L2

This Espmincltzre srcurred Smsids Tha ETIS Mof b baing grosenbaatloy thinged b i peciie jaricgm ned

Betermed Income i recognived accordngly .

The Interess beng pess i fram te M var Dupsils of el OTES Grasts i properlivsakny sdded w ihe reepessee

parskcipanis Share of Granis,

) Geremt recwived fram BRMC & WATOY Bhubsneswar ar in spedfic i purpose s iowil ks sdbaied ot the Eme of

U/l pubmitbad againgt shat xpactiic murpass ralect

1070 O b iRt - Currmsl.

Parikoslar Az ae St Wiskel 034 | A s hebarch Sst, 2573
1} Sianutony Dued Peyabli |Refer Snncxurs &) 205,084 BTE2 446
a1 L00,771 2
et |
1 Prnviskane
Furticiilar A at MetMiarch 2004 | As af March 31502083
isizns for Céicy Nen) - 53,33,218.00
revisions Tor Saloey & Wages & Retainarship fees {31517 1162308
Frewluion for Repiyrment o isgeresl on Misson Fond 13,15,34.871 827719
] Prowision Fn'-‘-aﬁl Expecars {0 M| G40, TGS ey
(5] Prosisian for SeEnvdoes L1865 AT SOEF 230
(] Comsalran Edp. |Profesionad Serioe) 50,008 H
(il Previnien for Pavmeni of Rack Bani 156,52 060 LER T LY
[ul] Stwhitory Auds Faas 1,00, 0oy 0 TR0
Tad Auishit Fsss 37500 : -
mgaesal s
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As ut Marze 31902005
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CPF SUBSCREFTICN 13,180 11,586
GPF SUBSCRIPTION 15,000 47,000
Labour Cess @ 1% 1,74,0089 35,25 281
LIC 5,898 10,658
NP5 SURSCRIPTION (56,379) {26,439}
PROFESSION TAX 1.100 2,300
OFRRENT 2712 a4
REWALTY 159,358 734
TDS CGST 5,38,639 [11,886)
TDS IGST (36,939) .
TDS SG57 5.28,635 |11,880)
TS Ufs 1924 [Salary) 138,083 1,16 000
TOS Li/s 194C | Contract) 4,842,000 a0,71,189
|TO5 Lifs 2341 (Professlonsl) 59,500 31,500
WATER & SEWERAGE CHAREGES 408 209
TOTAL | 200,35,714 67,62,336
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- The Beeniid fren T e P o frg
Partioalars Spdl 01, 2033 1o [Apesl 012081 ta Maach
__March 31, 2024 31, 2073
Leaging of Dark Fanr 1,03, B4, D 26,73.071
Leazing of Duzi - 1,02,67,728
Pariing Fees oSkl —— B, T4, 064 -
Llpmee Feas _—— ——— 1 N wﬂ " _m
MOC For MABITERANCE B REHBE|LITATION WORK 15,08,150 7, 71000
AENT 5,68,38,037 1,86,11,733
HEsvsratlon Charges 1303 9 &5 7E E14
Telecess of Video o a0 Ta0 251,280
Widoc Presentation 1357 A0 18, (), 654
Aevertizement 1B 1% SRR 1,43,B6,780
10,17,66,260 7.28.%) 801
Dihear Ivdaime o
For the Pariod From | For the Perlod from
Particulirs April 01, 2023 to | Agrll 0L, 2021 to March
Masch 31, 2024 1, 2023
{2] BECL Milse. Projecs Grants
i} Undpa Srant . 13,2140
LIV H & UD-Srant- A & OF 2.39,17.362 §,12,23 406
{iii} CITIES Grant- Delered come 42,532,006 758248
{Iu} Daferred Incame- Capital Granis (CAPE] LA7.22.60,474 #1,79,51,366
iv) Daferrad Intome- Capital Grands (GFEX] 26,64,50,268
Vi) WATED Grant - 2,16,11,387
[vii) Deferred Income - Sports Dept, Grant 75,08,133 ;
As per Ind AS -20- grants should be recognised on a sysiematic basis in
profi ar ioss, over the period for which the company recognises as
axpansas, the refated costs for which the grants are intended to
compansate,
Government grants ralated 1o assets, includng non-monetary grants at
fair value, shall be presented in the balance sheet -
by setling up the grant as deferred income which |5 recognised as
Income an & syslematic and rational basis over the usaful [fe of the
@sset- as per the depriciation calcutation. i 2
1.67.43,68,262 43,58 65 508 |
[b} Income Other tan Grants
(IjFDR: Intgrest Recerved-IDG| 54,380,714 30,317
(i) Inperest -Inconme Tax Refund &,80,171 13,898,713
{iil} Bid Processing Fee 243,415 575,034
{jv} Esectricity Hoimburssameant 50,51, 480 -
v} Operation snd Malntenance |CFAS) Reimburssment 78,10,535 -
2,02,30,51F 15,95 064
ic) Mot Gain/|Less] on Finandal Assets Deslgnated as &t FUTPL
({|5hare fom Investae Company's Prafit & Loss FUTRL e
{if} MESC Imeane
[f] Cascoumt SO0 B,
[HlPenaky/ Recoveries from Yendors - 467,457
[iPenaity & Liquidatad Damages {5L4] 1,53,412 122,774
fire] Bieward from Competition 3,00,000 -
453,812 590,211

Tatal Othér Ingoums B+becad

| 1.00,14,51,143

MOiEs! mwmuﬂumpmhmremmﬂﬂnﬂﬂﬂlmﬂm 137 22.60474/- nnmﬂ ﬂq.hmlunnrh

Granis haie baen regognised af Deforred Income
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[1Basic Pay 51,4393 B4,41.623
[jHexiss Hart Alawanoes 15, 00,701 3,00, 787
[ijCanyeyice Chargss {540,250} iR 1508
[ai0earmos REowancc 22,37 616 43,701,083
[WiCadeterfa Alhowiprces 1,57 388 2,060, TEY |
[wilConyeyance Allawances ah Do &5, 378 2
[wtitledical Allmwanoes +aE33 3,005, 73h
[l BSCL Convtributian (NES.CPF, EOLI & RFFC 5,17 541 395 45
[Eahil s Salary B Pehaidn Contribution 1253 ORE 3158773
[xjtirresr Incrermetal Payy & Allwances = 2,12 808 =T e
Toml Employes Bensfits [ngenses L 16,35 851 1.42,81.508
Einance Cost
For the Perfod fram | For the Peskod fram
Partiruiars Bpedl 3, 2008 py A 01,2071 hﬂMﬂl‘li
Biarch 31, M4 31, H039
rl:l| Finsnce Cost
intarest on Lease Obligation -
Iulltﬁnlm;m_i =
Diher Expen pos
Far tho Perlod from | For the Perled from
Particulars April 01, 2023 to  |Agrll DL,2021 1o March
March 31, 2029 31 20023
{8} Project cost :Unfpa Smart City Awaroness Expanies
ijinstalation E Confipurstian Expanses ; :
(iijProgrameme fenagement Supor (B0, 140 B,47,515
{iiii¥outh Connect Programme - 2,640,500
(h|Resance & Communicatian Batarial . -
(v}Safety & Secuirity of Wimen 3000 334,000
(vl INFRA,BECL, Contingency - o7,088
{wil|Citlen Conract Programme - -
(wiil INDOAPDS Pragramme banagamant & youth Engagement suppart 20 83 771
{cl0perating Expensss:
(iPEMEC Consultzncy Expenses 1,93,08,314 1,00,94,5878
fii|Reminership Fos 529,167 12.56,909
[i] FFnS Qporative & Mainienance 2,00,04,109 35,715,456
(] Dperadian & Maintenance 92,50, 3%F 292675
(%] Operation and Madntenance Exp, [ATEC) 76,24 0B 1 98 941
(] Dperation & Maintenance kS 24,28 53,6 4,74.21.336
(i) Servory Park O & M Expenses 40,35,055 -
[wlii) Srmart lanapsth Operation & hisinterwnce 2,38,88,019 .
[Ex) Srmart Park Misc Expences 17,584,724 -
(wil) Enforcemant Activity Expenies - 391,307
[aiily WATCD Pump Sation - 2,185,151 387
[xiv) Eat Right Campus 3 101695
[av) Preparatory Hockey Workd Cup . 375,000
vl Becovery of Rack Rent 2,02,94,508 -
{diadministrative and Other Expenses
(| Hice Management Expenpes 558 4TE 914,727
[ii|OMce Reank - TIAT 158
(i Statuiory Audid Feal 1ALy
(#Tas Audit Feos .
IWlAdveriizement Expenses 4.13.955
[silCaimpany Wellare Expanses -
[sii]Commion Afed Maintenance Changes B.63.311




L #rojact Mensgemant Oost

{§EUKC B Fraject Skpernes [T 11745 T8 7,548,348
(iiManitoring & Suparvsion Expanses x. R
[fii]L=arning & Cepaciny Bulldng Expenses - E.11 DR
{fvh Uninztall & Bxireeslintion .
(g) Miscellansvius ERpansas
[FICampIter Periphersd Prpenies
[BICRET Rl 334,163 1331
[WE)5GET AL 539163 1,351
{W)slkeng Fess 1,065,000 1,003,500
{#il=grl & Profesaonel Reruits 11,04 DR 173,700
[} Intzrnizhip Fees . i, 98,755
[wil5nrvice Provider Charges TH A8, A7 105,591,384
[l lmternet Charges 7,60 BTS 1847, 7ol
[ Electricity Experizas 1.54,35,390 15411420
[ajRz=nt of Pl Eepenses 249,75, 000
[ Smeuriby Clasgey 1400 .
[=il}Printing & Seaticnany 11,232,531 943,750
[ailly S2rvice and Connection Charges 2,800
xivjTelephone Expensas 51,2240 78503
[welfepalr & Maintenance 4,212,519 £, 72,568
[wvilpannual maindenance chargas - 91 B
[suiiipneuramnte Pramifium . 2 06,80
foevin]Bank Charges £55 10,866
ux]Vider presentation Charges - 13,75,000
x| Trawelling Expenses 5,01,E8G 114,858
{snch] Wl Rt 1,792
nEmas| s




Wit af Changs in EQuity Tor i yeur 310537009

I LINANERRR SFART CITY LIMITED

InRs
ity S Capited: .
i Aslancs & ak TLa Chsngei by anulty shers Dalssce o ot Tt
O . ... Macch, 2023 gl March, 2034 |
s phayren af S T - el 2,50,00, 00,000 - 0, 00,00, T
Thar PRy
Pt FESERVES Arkn SURPLUS ] rots
Rt il P 1 Mt sinad aisnlig Capital Neseryp Rapenue Sesenn
v kAl 3, 333 - ~75,51.23,a28 5,¥335, 72578 450, B54%,550 33
101 Hl =19,53.53, 207 (18,9252, 252 34}
want Nessrve {Grants Rededved tooands Cepital Layoss from Gt 1.74,00,03, 004 1,70,00,00,000.00
= pant s S Reeamed vow ey Rmvme Lagoul Broam Sl | - 30,45, 00,000 20,45,00,000 041
r Changs for A 1,04,00,000 L68,30,000.00
during the yeu =41, 730,104 143,72, 39, 183, 74)
o St £ty Mty Giani Fyndd - 1 2,912,087 BT, AE0ET. 00
i ok Advance - @ 1,086,085 707 100 A8, T 00
o Ly DAy o Grant Fesell (Proiaizes Pada Inr T3 i@ BEapia) LEE_ E
| o Mharch 33, 233 SOARIETI0| 685 e81a e 7T
jiiies &1 Al T, BT -03.A5,15.720 5,65,55,18,569 20,45,00 50 £.90,65;
1 ear E3 7T B389 B0 T, A8 i8a 5T
e 1o Neennie s s =10, 50 00000 10,5000, 000 160, 591,00, 000.Ca
,.Eﬂ._.n the jear -1 14 30,87 6,133,406 (1,14, B B2T.74)
n St Ciry hAlssiun Seav Fuind < 10.51,33.923 10,81, 33, 523,00
w#oh, Advangs - di - -
i 2t Ty ?____ u_ U_d..._._.m _.E rcesiefion Mode for T/F to MOHLLSK |“_....--.nﬂ.“_._u.__.__mﬁn.
:|_|.....a_.= 33 LEsmises0s | Seadigio|  sawirssd
i ot April L 3028 1.55,22.%5,905 5,60.34,41 &40 T4ED, 77 504
(it 14,5088 34
crraerin R lasays :
L Hurimy e yaar [2,53,65,77,608) (i, LT R
L sty Smimdt C10 lRiban idresd Fui
] ._m_.m_._._n.._"mﬁ F Grand i =..I.n_.___.._ n ade for T/F 1o AMOHLE|
od el 1, J004 LT LT 5

T RILA Guicine & % € £ 5% ol towal grant rocehed. As om 300032002 BSCL ke ieceived e 950 Crores o S0 fund, Out of botal SCR herd of Rs 290 cones, e 4950 croms {5%) Bas boen rocehed Sowends 4 & OF
1 WOCL b afresiily boukimE s ressnoe {or By 1100 orones i the FY 2033-P071 @0 RS 1725 crodas diaring the paried FY 3002-500 2, Balence of & & DE Susd amount Rs 10045 erores wai iremalersd 104 & OF lavenue

divn el Subsogussly, dunng this cormanl pced 15CL Rl treeeferoed By U030 cromes tood, 6 OF Revenue mesene Grst portiining 10 1% shaes recaped from Skxte Gost. Durieg the FF2022:23 @i amaiint
= __m_n.ur..n_ __________ ..u.n,t.__—n-urd::nrﬂn?.n_miﬂ._ﬂ#wﬂw of peveraes eapenditure ncuted and hesce Eransfermed i ?}Frﬂgg‘.ﬂﬁi%n:.n‘ﬂslﬂi

of e Rerednile Asgs o G

et nbog genanited diieeg FY 0220 froe e | | napesr cepdl Ermntt hag boesn adsed 1o i Cosital Ssunis

il Ingors 136 base: recagsitad o the cagenfirstion of BMC-ICOMEC Tawer, MLCP-Sahees Nagar, MLCP-Expujl Nagsr, Smart fanpath, $PSC-Unit I, Sensory Park and Part Dpe stk sysbes of MSE 25

v hasdd ol rvamue sxgsmaditpre incurred snd hesce, bonsdereed to Prof B Logs STatdimant,

._.__..d_.n i -
_F_—i..n._ _u".n:lu..:....._...m
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mﬁﬁ%_; Amount (Rs.}

Met profit as per PIL sccount

[33,51,616]

Dep under Copot

1,37 46,12.080

Less: Adjsutment of Depracaton on assets crealsd oul of
Srafnts

[9,37,23 B0 474)

nadmissiole 9iS

Priar Perod Expenses

Interest on TDS

Unamortisad portan of ABDE grant received dunng the year
{ICDS Vi)

Disaliowancs uls 438

23,51 816 |

Dep under IT acl

28,233,560

able is 438

1154n of Preliminary Expenses (5th yaar)

IND -AS Adjustments

it Income on FY of Security Deposit Office

Arnortisation FY of Sscurity Depesit Office fent

Int=reat on Lease Obligation

Z8,30.509

Income from business & profession

[28,33,568)|

Less: Set off of Gfd loss/unabsorbed depraciation ws 72

Add: Income from ather saurcas

zross Tolal Income

Less Deduchon under Ghap-vik

128,33.568)|

Less: Brought lorward Losses

(28,33,5639)

Faul Income

Taxable Income

[28,33.569)

lincome Tax

Surcharge
Education Cess & Higher Secondary Education Cess

Total Tax Payabie

Interest Payabie

Tolal Tax & Interest Payabie

Advance Tax Paid

TDS

1,47,73,005

Total Tax Paid

1.47,73.995

Balance Tax Refundable

147,773,908

» (Bhubangsu
\ums-'-m /g
o
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For the yaar 2023-24

Mots .1 General Information:

Bhubaneswar Smarn Clty Limited ('BSCL' or 'the company’) is & public company domiciled
and incorporated in India under the Companies Act, 2013 {tha Act'), The registered office
af the compeny = situated al BMC Bhawanl Mall, 5th Flcor, Sahesd Magar, Bhubaneswar
tarmesd under Smar City Mission of the Govemmenl of India far implementation of smart
city projects in Bhubesneswar, The Company sdopted for implernentation of Indian
Accounting Standards (Ind AS) voluntarily al the 13th Meeting of Board of Direciors of
BSCL held on 25th July 2018.

The financial statements for the year ended on 318t March, 2024 have been approved
and authenticated by the Board of Directors on Hs ™™ meating held on ™ Decemnber,
2024

Note.2 Statement of Compillance:

These financial statements have been prepared in accerdance with the Indian Accounting
Standards (referred to as "Ind AS") as prezcribed under saction 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules as amanded from
time to time.

Note.3 Material Accounting Policles:
3.0 Basis of preparation and presentation

{a) Statement of Compliance

The financial statements of the Company have been prepared on accrual basis of
accounting In accordance with the Indian Accounting Standards (Ind-AS) as prescribed
under section 133 of the Companies Act 2013 (The Act), as natified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended), and other accounting
principles generally accepted In India. The Company has unifarmly applied the accounting
policies during the period,

Operating Cycle: The Company has a normal operating cycle of 12 months considering
its operations.

{b) Current & Non-current classification

The Company has ascedained ie operating cycle a5 tweive months for the purpose of

Pagea | 1




} & SXpEcad 10 0a reElzed, o i3 INiEnd
months | or

i) 1§ is held pnmanly forthe purpose of frading; or

fil) Itis expectad 1o ralze the asset within twelve monihs from the reporting period; or
i} The assetis a cash or cash equivalent unless i is rasticied from belng exchanged or
used to settls & liability for af l=est twelve months from the repording perod. All other
assels are clazsfied a8 non-cumant,

Simitarty, a fishility iz clasaified as current if

) Itis expecied o be setllad in the normal operating cycle; or

i) Itis hekd primarty for the purposs of Irading,; or

i} Itis due 1o be setthed within twelve months from the reporting period; or

iii) The Company does not have an unconditional rdght to defer the setllement of the
limblity far at least twelve months from the reporting perod. Temms of a llabifity that could
resulf in its satilamant by the issue of eqully instruments al the oplion of the counterparty
does not affect this classification.

All othar liabilities are classifiead as non-currant.

i
]

0 O BOIC GF CONSLTIET, WItH I rext |

{c) Baslz of Maasurament

The Financial Statements are prepared under the historical cost and on accrual basis
except for cartain assels and liabilities thal have bean maasurad at falr values as required
by relevant Ind AS.

{d} Functional and Presentation Currency

The Financial Statemenis have been presented in Indian Rupees (INR), which is the
Company’s functional currency. All financial information presented in INR has been
rounded off to the nearest rupee unless otherwisa slatad.

3.02 Use of estimates

The preparation of these financial statements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make
estimates and assumplions thal affect the reported balances of assets and liabllities,
disclosures relating to contingent labilities as at the date of the financial statements and
the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to
accounting estimates are recognized in the period In which the estimates are revised and
future perlods are affectad, The management believes that the estimates used in
preparafion of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and differances between actual results and
estimates are recognized in the perods in which the results are known/materializes.

Key source of estimation of uncertainty al the date of the financial statements, which

may cause a material adjustment to the carrying amounts of assets and liabilities within
the naxt financial yaar, i in respect of useful fives of property, plant and eguipment,



S0 inyasimants [n associales and jolnt vanlures
An associate is an enfity over which the Company has significant influance. Significant
niiuance Is the power to participate n he financlal and operating policy deciaions of
iha invesies out 18 not conirot of jJoint contiod over those policies.
A joint wanlure is & [oint amangermani whemby the partes that have |oint contrad of the
arrangament hava righls o the nat aasats of the joint amangement. Joint controt is
the contraclually agreed sharing of control of an arrangamant, which axists only when
decislons about the relevan| activies require unanimoue copsent of the parties
shanng control,
The results, assets and habiliies of associates or joint veniures are incorporatad in
these consolidated fnancial statements using the aquity method of accounting,
excapt when the Investment, or a portion thereof, is classified as hald for sale, Inwhich
case il is accountad for in accordance with Ind AS 105, Under the equity method, an
invesiment In-an associals o & Joint venlure is initially recognized in the balance shesl
at cost and adjustad tharaaftar to recognize the Entity’s share of the profit or loss and
other comprehensive income of the associale or joint venture.
Distributions received from an associate or a joint venlure reduces the carrying
amount of the invesimantl Whan tha Entity’s share of losses of an associate or a joint
venturs exceeds the Enfity’s interest in that associate or joint venture {which includes
any long-term interesis that, in substance, form part of the Entity's nel investment In
the associate or joint venture), the Entity discontinues recognizing its share of further
lossas. Additional losses are recognized only to the extent that the Entity has incurred

legal or constructive obligaticns or made payments on behalf of the associate or joint
wveniure.

After application of the equity method of accounting, the Entity delermines whether
there is any objective evidence of impaimeant as a result of one or more avents that
occurred after the initial recognition of the net investment in an associate or a joint
venture and that event (or events) has an impact on the estimated future cazsh flows
from the nel investment that can be reliably estimalted. If there exists such an objective
evidence of impairment, then it is necessary to recognize impairment loss with respect
to the Entity's invesiment in an associate or a joint venture.

When necessary, the enlire camying amount of the investment is tested for
impairment in accordance with Ind AS 36 Impairment of Asseis as a single asset by
comparing its recoverable amount (higher of value in use and fair value less costs of
disposal) with its carrylng amount, any impairment loss recognized forms part of the
camying amount of the investment. Any reversal of that impairment loss is recognized
in accordance with Ind AS 36 to the extent that the recoverable amount of the
invastmenl subsaguently Increases.

The Entity discontinues the use of the equity method from the date when the

I"I' -" | 2 i |1
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20 e reteined (nlerest & & financlal asset, the Entlily messdras (he
reiained inlerest al fair value sl that date and the fair value |s regarded as is fsir value
on Initlal recognition fn accordance with Ind AS 108, The differsnce batween the
carrying amount of the associate or joint veniurs al the dale the aquity method was
disgonfinuad, and the fair value of any retalned nterest and any proceads from
disposing of a part inferest in the associate or joint veniure s includad in the
delerminalion of the gain or loss on dispoeal of the associate or Joind veniurs, In
addition, the Enfity sccounts for all amounts previously recognized in other
comprehensive income in relation to that essociate of joint venturs on the sames basls
as would be required if that assoclate or joint venturs had direcily disposad of the
related zssets or lisbilifies.

i Il A LR =

The Entity continues to use the aguity method when sn invastment in an associaie
becomes an investment in a joint vanture or an Investment in a Joint venture becomes
an invesiment in an associate. There is no re-measurement |o fair value upan such
changes in ownership Interests.

When the Entity reduces ils ownarship interest in an associate or 3 joint venture but
the Entity continues to use the equity method, the Entity reclassifies to profit or loss
the proportion of the gain or loss thal had previocusly been recognizad in other
comprehensive income relating to that reduction in ownership interest if that gain or
loss would be reclassified to profit or loss on the disposal of the related assets or
liabilities.

3.04 Property, Plant and Equipment

Property, plant and equipment, other than freehold lands, held for use in the
production and/or supply of goods o services, or for adminisirative purposas, are
staled at cost, less accumulated depreciation and accumulated impairment losses.
Freahold lands, unless impaired, are stated st cost. Costs directly attributable 1o
construchion or acquisition are capitalized until the property, plant and equipment are
ready for use, as intended by the management.

3.05 Initial Measurement

The initial cost comprises purchase price, non-refundable purchase taxes, other
directly expenditure aftributable to acqulsition, borrowing cost, if any, incurred for
bringing the assels to its location and condition necessary for it to be capabla of
operaing in the manner intended by Management. and the initial estimates of the
present value of any asset restoration obligation or obligatory decommissioning and
dismantling costs.

Expenditure incurred on development of freehold land is capitalized as part of the cost
o the Tand,
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for on estimaied basis as per the lerms of the conlracts,

Spare parts having unit value of more than R 5 lakh that mests e criterla for recognition
as Property, Plant and Equipment are recognized as Property, Plant and Equipment
Baskdes, spares of citical nature and regular in use, which can be identiled 1 & parliculsr
equipment and Having unit value mors than Rs.1 kakk is slso recognizad a8 Property
Plant and Equipment.

3.06 Subsequent axpenditure

Subsequent costs are included in the zsseis carying amount or recognized as g
separaie asset as appropriate, only when it is probable that fulure economio benafits
associated with the item will fow to the aniity and the cost of the item can be
measured reliably.

Expenditure on major maintansnce or rapairs including cost of replacing the pans of
assels and overhaul cosls associzsted whara it s probable that future economic
benafits will be available fo the company, are capitalized and the carrying amount of
tha item so replaced s derecognized. Similarly overhaul costs associaled with major
mainienance are capitalized and depreciated over their useful lves where it is
probable that future economic benefitz will be available and any remaining carmying
amounts of the cost of previous overhauls are derecognized.

The costs of tha day to day senvicing of property, plant and equipment recognized in
the statement of profit and loss as incurred.

Physical verfication of Fixed Assets is undartaken by the management at g
reasonable interval and in a phased manner so as to complete 100% verification in a
cycle of three years, The discrepancies notlced, if any, are accounted for in the year
in which such differences are found.

Property, plant and equipment which are subject to companentization, comprises of main
assets, componentized assets and remainders, if any, The Company has chosen a
banchmark of Rs.1 crore or above for the purposes of componentization,

3.07  Capital work-in-progress

Assals in the course of construction for production and/or supply of goods or services
or administrative purposes, or for which classHication is not yel determined, are
included under capital work in progress and are carried at cost, less any recognized
impairment loss. Such capital work in progress, on completion, is transferred o the
appropriate category of property, plant and equipment

Expenditure Incurred an construction of assets which are not ready for their intended
use are carried at cost less impaimeant {if any) under Capiial work n progress. The

:I.‘_-_:_ e .. pag! 5
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Capital expenditure on assets not owned oy the company I8 reflected as & distinet
item in capital work in progress till the period of completion and ready for the intended
use and, |hereaflsr, undes: Properdy, Plant and equipment, However, similas
sxpenditure for CSR/ community development Is charged off to revenue.

Expensss for assessment of new potential projects Incurred Gl Investmant decision
ane charged 1o ravenue. Expanditurs incurred for projecis after investment decizions
are accounted for under capitel work in progress snd capilalized subsequently

3.08 Depraciation and amoriization

Depreciation on assets are providad on g Writters Down Valug (WDV) basis over their
useful life of the assel, which has been determined considering the useful lives
prescribed under Scheduls |l of the Companies Act, 2013 and technical estimations
carmed out by the Managerment.

Component of an item of property, Plant and Equipment with a cost that is significant
in relation to the total cost of that item is depreciated separately if its useful life differs
fram the others components of the asset.

The residual value of assets are malintained at 5% of the original cost.

The estimated useful lives are reviewed at each year end and the effect of change, if
any, is accounted for prospectively. Useful lives aof the assels considered for
depreciation are described hereundear

Individual Assets costing Rs.5,000/- or less are depreciated fully in the yesr in which
they are put to usa.

Freahold land iz nol depreciated. Premium paid on leasshold land including land
development and rehabilitation expenses amortized over the years taking fis useful
life.

3.089  De-recognition

An item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of the assael
Any gain or loss arising on the disposal is recognized in the statement of profit and
loss,

310  Intangible Assets

3.10.1 Intangible assets acquired separately

Intangible assets acquired are reporied at cost less accumulated amorization and
accumulated impairment losses, if any, Intangible assets having finite useful life are
amortized on WDV over their estimated useful lives. The estimated useful life and



3.10.2 Internally-generated intangible asseis - ressarch and deveiopment
axpanditure

Expenditure on resasrch aciivites, sxcepl capital sspeanditure considsred as
Proparty, plant and squipment, Is recognized as an expense in the perind In whick it
I= ncurred

An Internally-generated intangible assel arsing from development is recognized i,
and only if, ali the conditions stipulated in Ind AS 38 - Intangible Asset are mal

2.10.3 User Rights:

Amouni of expendiiure Incurm=d in a2 cluster project having future economic
benafits, with exclusive use of co-beneficiaries but without physical cantrel on the
masels are capitalized as usar rights.

3.10.4 Software

Operaling scliware acquired saparately (RDBMS ERE/SAP efc.) are capitalized as
iniangible asset (Software) where they are clearly linked to long term economic
benefits for the Company. They are measured Initially at purchase cost and then
amontized on a written down value method over their estimated useful lives.

3.10.5 License and Franchise
Amount of expenditure Incurred for obtaining license for use of technology is
capitalized as Intangibles under tha head *License and Franchise".

3.10.6 De-recognition of intangible assets

An intanglble assef is derecognized on disposal, or when no future economic benefits
are expected from usa or disposal. Gains or losses arnising from de-recognition of an
intangible assel, are recognizad in the statement of profit and loss when the asset is
derscognized.

3.10.7 Amortization

The basis of amortization of Intangible assets, based on useful life is as follows:
(a)Licenses in the nature of technical know-how for processing plants which are
available for the useful life of the respective processing plants are amaortized aver a
period of ten years.

{b)Software classified as intangible assets caries useful life as par schedule |l of the
Companies Act 2013,

(d}User Right for cluster projects is amortized over a period of 10 years from the date
of commissioning.
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w[igidie N0 InEngiDe essals o dsteming whather thame s any indication 1Hs? 1hs
carrying amount of those assets may not be recoverable through continuing use. if
any such Indication exisis, the recoverabla amount (ie. higher of fair value less cost
to &l and thie value-in-use) of the asset is reviewed In omder to determing the extent
of mpairment loss (if any), Where the osse! does not generate cash flows that ame
independent from other asssts, the Company estimates the mcoverable amount of
the cash generating unit (CGLU) to which ihe asset belongs

Ifthe recoverable amount of an asssl (or CGU) ks estimated o be less thar ik camying
smount, the camying amount of ihe assel (or CGU) s reduced 1o iis recoverable
amount #nd the difference beiween the camying amount and recoverable amount is
recognized as impairment loss in the stalement of prefit or loss.

Intangible assets with an Indefinite usaful life and intangible assets not yet available
for use are tested for impaiment annustly and whenever thers is an indication that
the assat may be Impainad

312 Functional & Foreign Currencies

ltams included in the financial statements are measurad using the currency of tha
primary economic environment Le., Indian Rupee In which the Company operates.
The Company’s functional and reporiing curency is Indian Rupees (INR). The
financial statements are presented In Indian Rupees,

In preparng the financial statements, transactions In foreign currencies |e.,
curmenciés other than the enfity’s functional currency are recognized at the rates of
exchange prevalling at the dates of the transactions. At the end of each raporting
period, monetary items denominated In foreign cumrencies ares translated at the rates
prevailing at that date.

Exchange differences on monetary items are recognized in the statement of profit and
loss in the period in which they arise.

3.13 Provisions and contingent liabilities

Provisions are recognized when the Company has a present legal or constructive
obligation as a result of past evenis; it is probable that an outflow of resources will be
required fo settle the obligation, and the amount can be reliably estimatad.

Provisions are measured al the prezent value of the expanditures axpected to be
required lo settie the obligation using a pre-lax rate that reflects current markat
assessments of the time value of money (if the impact of discounting Is significant)
and the risks specific to the obligation. The increase In the provision due to unwinding
of discount over passage of time is mcognized as finance cost. Provisions are
reviewed at each reporting date and adjusted to reflect the current best estimate. If it
iz no longer probable that an outfiow of economic resources will ba required to setile
the cbligation, the provislon is reversed.
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JCCLATENOS OF NOr-0CCiErrenca of one of more unoarain TulLne svani not whally with|
the control of the Company or a prasent obligation that ansas from the past svents
whena il g aither nol probahis that 2n outfiow of resources will be reguired to ssttie
the cbligation or a rellable estmale of the amount cannol be made. Confingani
fiabilibes are not recognized in the financial slatemants, Contingent assats are not
racognized in the financial statameant, bul 2rs discinsed whare an inflow of economic
benefil is probable

3.14 Leazses [IndAS-118)

The company hes elediad not to spply the reguirerent of Ind A5 118 Laases to shor-
term leases of &l assels that have 2 laase term of 12 months of less and leases for which
the underdying asset is of low value

3.16 Financial Instruments

Financial assels and liabilities are recognized when the Company becomes a party
o the contractual provisions of the instrument Financial assels and liabilities are
initially measured at fair value. Transaction cost that are directly attributable to the
scquisition or ssue of financial assets and financial liabllities (other than financial
assets and financial fizbilities at fair value through profit or loss) are added to or
deducted from the fair value measured on Initial recognition of financial asset or
financial liabilities.

3.15.1 Financial assets

a} Cash or Cash Equivalent:

The Company considers all short term Bank deposits having a maturity period of three
months or less as cash & cash equivalent Term deposits in Bank with a maturity
pernied of more than 3 menths are considerad as other Bank Balancs.

For the purposes of the Cash Flow Statement, cash and cash equivalents is as
defined above, nel of outstanding bank overdrafts. In the balance sheel, bank
overdrafts are shown within borrowings In current liabilities.

b} Financial assets at amortized cost:

Financial assets are subsequently measured at amortizad costs if the financial assats
are held within a business model whose objective s to hold these assets in order to
collect contractual cash flows and the confractual terms of the financial assels give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount oulstanding.

¢) Financial assets at Fair value through Other Comprehensive Income (OCI)

Financial assets are measured at fair value through other comprehensive income if
these financial asssis aie held willun a business model whose nhga:ﬁua iz achieved

ﬁ*
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A= BOEY D2yments OF pnncipal and inter@sl o) the principal smeuhl cutstznding.
d} Financisl assets 21 Fair valus through Profit ar loss

Financial assets are me=surad af fair valus through profit or loss unless it = measured
al amorlized cost or al fair value through other comprehansive item an initisl
recognition. The transaction cosl directly attributable o the scguisition of financial
a528is and Rabiidles at fir valus through proft or loss ane Immediately recognized |n
the statement of profit or loss.

.16 Financial Habllitiss

Trade and other payables are initially measured a! transaction costs. Other financial
nabiiies are measured al amorfized cost using the effective interes!l method.

3.17 Equity instruments

An equily instrument is any contract that evidencas a residual Interest in the assets
of an entity after deducting all of ifts labilities. Equity instruments issued by the
Company are recognized at the proceeds received, net of direct issue costs,

3.18 Compound Instruments

The component parts of compeund instruments (convertible instruments) issued by
the Company are classified separately as financial liabilities and equity in accordance
with the substance of the contractual arrangement. At the date of issue, the fair value
of the liability component is estimatad using the prevailing market interest rate for g
similar non-convertible instrument. This amount is recorded as a Hability on an
amoriized cost basis using the effective interest method until extinguished upon
conversion or at the instrument's maturity date. The equity component 5 determined
by deducting the amount of the Hability component from the fair value of the compound
mstrument as a whole, This is recognized and included In equity, net of income tax
effects. and is not subseguently re-measured.

3.198 Financial guarantese contract liabiliies

Financial guarantee contract iiabilitizs are Initially measured at their fair values and, If
not designated as at FVTPL, are subsequently measured at the higher of;

= The amount of the obligation under the contract, as determined in accordance with 1S
37 Provisions, Contingent Liabilities and Contingent Assets: and

* The amount initialy recognized less, where appropriate, cumulative amortization
recognized In accordance with the revenue recognition policies
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@ LOmpeny Cemscoqgn Ies TR aEEa ¥ whan e contraciual flghis o the
cash flows from the asse! expire, or when it transfers the financial assel and
substantially all the risks and rewards of owners filp of the assst to another entity

3N Impalment of financial azsats

Al 28ch reporting dale, the Company assess whether the oredi nsk on & finanoial
insirument has Increased significantly since initial recognition

If, at the reporting date, the cradit risk on & financisl instrument has no!l Increased
significanily since initial recognition, the Company measures the loss allowanca for
that financial instrument at an amount equal to 12-monith expecited credit lossas. If
ihe credit risk on that financial instrument has increasad significantly since inltial
recegnition, the Company measures the loss sllowance for a financlal nstrument at
an amount equal to the lifetime expected cradit lnsses.

The amount of expacted credif loeses (or reversal) that is required to adjust the loss
allowance al the reporting date is recognized as an impairment gain or loss in the
statement of profit and loss.

3.22 De-recognition of financial liability

The Company derecognizes financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or expired.

.23 Uffsetting financial instruments

Financial assets and liabllities of the Company are offset and the nat amount reported
in the balance sheet, when there is a legaily enfarceable right to offset the recognized
amounts and there is an intention to settle on a net basis or reaiize the assei and
saeftle the liability simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal coursa of business.

3.24 Accounting for government grants

Government grants are recognized when there Is reasonable assurance that the
Company will comply with the conditions attaching to them and that the grants will be
recejved.

Gowvemment grants are recognized in the statemeant of profit and loss on a systematic
basis over the periods in which the Company recognizes as expenses the related
costs for which the grants are intended to compensate. Government grants whose
primary condition is that the Company should purchase, construct of othenwise
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Uther govemmeni grants (granis related to IncoNme) are recognized as income over
the pariods necessary to mateh them with the cosis for which they are infendad (o
compensata, on a systematic basis. Granis related lo income are presentad unidar
other income in the stafemant of profit and loss

Sovemmant grant in the riature of Promaoiers’ Participation in the ownership of the
Eniity for Capital Layout shail ba tresied and shown under the Ofher Equity as Capital
Grant resenve

3.25 Sorrowing cost

Borrowing costs directly atiributable to the agquisition, construction or production of
qualifying assets are added to the cost of those assets, until such time as the assals
are substantially ready for their intended use or sale. The Company considers
peniod of twelve months or more a8 a substantial period of tima.

investment income earned on the lemporary investment of specific bomowings
pending their expanditure on qualifying assets is deducted from the borrowing costs
eligible for capitalization. All other borrowing costs are recognized in the statement of
profit and loss in the period in which they are incurred.

3.26 Revenue recognifion

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be refiably measured, regardless of when
the payment is being made. Revenue is measured at the fair value of the considerafion
received or recelvable. Revenues are reducad by the estimated rebates and other
similar allowances taking into account contractually defined terms and excluding taxes
and dufies collected on behalf of the govermment

3.26.1 Sales of GoodsiServices

The Compary derives revenue primarily from services towards the providing public
utilities to the general public within the Smart City Areas. The Company recognizes
revenue when all the following criteria are satisfied:

(I} significant risks and rewards of ownership have been transferred to the customer;
(i) there is no continuing management involvement with the goods usually associated
with ownership, nor effective control over the sernvice supplied /goods sold has bean
retainad;

(i} the amount of revenue can be measured refiabhy;

(v} It Is probabie that the economic benefits associated with the transaction will fow io




3.26.2 Income from dividend and Intarest

a) Dividend:

Dividends income from Investments i recognized when lhe right o recalve ths
dividend iz established

b)  Interest:

Interast Income from & financial assel &= mecognized when i is probable thaet the
economic benefits will flow fo the Company and the smount of income can be
measured rellably. Inferest income s accrued on a lime proportion basis, by referencs
lo the principal oulstanding and sffective inierest rate.

However, Interest Income received on account of Government Grants for Capital
Layout is capitalized and nol shown as income.

¢) Incoma fram Incantives from Government Agencies

Government Grants, if any, received during the year against any project or Scheme
implemented during that year is credited to the project or Scheme cost. If such Grant
iz raceived atl a later year after completion of the project, the same is treated as other
income in the year in which it is received. Revenue related grants are treated as other
income in the year in which they are received.

3.26.3 Othar Income

Revenue from rentals and operating leases Is recognized on an accrual basis in
accordance with the substance of the relevant sgreement.

Interest/surchange m::nml:la_ on advances to suppliers as well as warmanty claims
wherever there is uncerlainty of realization /acceptance are not freated as accrued and
are therefora, accounted for on receipt/accaptance.

Insurance claims are accounted for based on certainty of realization.

Grants from NGO, UNFPA etc. are accounted for based on fulfilment of obligation
atiached 1o grants and shown under other Incoma.

327 Income Taxes

Income tax expense comprises current tax expense and the net changs in the deferred
tax assel or liability during the year. Cument and deferred taxes are recognized in
statement of profit and loss, except when they relate to items that are recognized in
other comprahensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity,
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Current tax expense i based on taxable profit for tha yaar as per the Income Tax
Aot 1861. Currant tax labiliBes (assats) for the current and prior period ate messured
al arnounts expected to be pald (or recoverad) using the tax rates and tax laws thal
have been enacted or substantively enacted by the end of reporting period and includes
any adjustment to tax paysble in respect of previous yeare.

3.27.2 Deferrsd taxes

Deferred tax expense or income is recognized on temporary differsnce batwean the
camying amount of sasets and lisbilties in the finencial sialements and the
comesponding tax base used in computation of taxable profits.

Deferred tax assets and liabilities are maasurad at the tax rates that are expecied to
apply to the perod when the asset Is realized or the liability is sstiled, besed on tax
rafes and tax laws that have been enacted or substantively enacied by the end of the
reporting period. Tax relating to items recognized directly in other comprehensive
income forms part of the statement of comprehensive income,

Defarrad tax is provided on all temporary differences at the reporting date bebween the
lax bases of assets and liabilities and their camying amounts for financial reporting
purposes.

The carrying amount of deferred tax assets is reviewead at the end of each reporting
period and adjusted to the extent it has bacome probable that sufficient laxable profits
will be avallable to allow the asset lo be recoverad

3.28 Employee benefits
3.281  Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employea sarvices
are ciassified as short-term employee benefits. These benefits include salaries and
wages, bonus and ex- gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services iz recognized as an expense as
the related semvice is rendered by employees,

3.28.2 Post-employment and other long-term employse benefits

The company does not provide and nor expects to provide any post-employment or
other long-term employee benefits to employees.

329 Earnings Per Share (EPS)

The Company reports basic and diluted eamings per share in accordance with Ind AS
33 on Eamings per share. Basic earnings per share is computed by dividing the net
profit or loss for the period by the weighted average number of equity shares
outstanding during the pariod. Diluted eamings per share is computad by dividing the
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3.30 Cash flow sistement

The Cash Flow Statement i preparad by the Indirect method st out in ind AS 7 on
Cash Flow Staiements and presents cash fiows by oparating, investing and financing
activiles of the Company

2.3 Exceptionzl Heme

Exceptional itlems are iems of Income and expenses within profit or loss from
ordinary aclivies bul of such size nature or incidence whose disciosure is fell
necessary for better explanation of the pedormance of the Company.

332 Restatement of material arror / omissions

The value of errors and omissions ks conslrued fo be material for restating the opening
balances of assets and liabilities and equity for the earliest prior period presented, i
the sum total affect of earlier pariod iIncome / expenses axceads Rs.25 Lakhs,

3.3 Critical judgments in applying accounting polficies:

The following are the critleal judgments, apart from those Involving estimations (sea
point 3.02), that the management have made in the process of applying the Emrpfany‘s
accounting policies and that have the mest significant effect on the amounts recognized
in the financial stataments.

Financial assets at amortized cost

The management has reviewed the Company's financial assels at amortized cost in
the light of its business model and has confirmed the Company's positive intention and
ability to hold these financial assels to collect contractual cash flows. The camying
amount of these financial assets are disclosed in note 54,

Key sources of estimation uncertainty:

The following are the key assumptions conceming the fulure, and other key sources of
estimation of uncertainty at the end of the reperting period that may have a significant
risk of causing a matenal adjustment to the carrying amounts of assets and liabllities
within the next financial year.

Impairment of investments

The Company reviews ils carrying value of investments carried al amortized cost
annually, or more freqguently when thors is indication for impaimnent. if ihe recoverable
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Provisions are not discounted to s pregant valea and are delermined basad on best
zstimate reguired to settle ihe obligation at the balanca sheet date. These sre reviewad
al each halance sheet date adiustad 1o reflect the current best esfimates

Prepaid Expenses

Frepaid sxpenses up o Rs.5,00,000/- per transaciion per vear shall ba lrealed za
sxpenses in the Financtal Year In which it is paid.

3.34 Fair Valus Measurament

Fair value s the price that would ba receivad from the sale of an azset or paid 10 ransfer
& Hability In 2n orderly transaction betwsen market participants ot the measurament
date. The fair value measurement is basad on the presumption that the transsction to
sall an asset or transfer the lability takes place either:
= In the principle market for the asset or liability
= in the absence of principle market, in the most advanlageous market for the
assel or liablity. The principla or tha mos! advantageous markel musl be
accessible by the Company.

The fair value of an assat or a liability is measured using the assumptions that market
participants would use when pricing the assel or liabilty, assuming that markel
participants act in their economic best interest.

Tna fair value measurement of a non-financial asset lakes into account & market
participant's ability to generate economic benafits by using the asset in its highest and
bast use or by salling it to another market participant that would uss the asssl in its
hignest and best use.

Determination of Fair Value

1) Financial Assets

The fair value of financial assels is estimated as the present valua of future cash flows,
discountad at the markel rate of Interest at the reporting dale, This fair value is
determined for disclosure purpose.

2} Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabllities at fair value
through profit & loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.

All financial ltabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. The Companies
financial liabilities include trade and other payables, loans and borrowings including
benk ovardrafte and derdvative financial nstruments,




Falr value theough Profit & Loss

Financial habililies &l fai value thiough profil & loss include financial Gabililies hed for
trading and financial iabliities designated upon initial recognition as at fair value through
prafit or loss. All changes In fair valus of such llabilities are mecognized in statement of
orofit or joss

3.35 Mon-current essets hald for sale and discontinuad oparations

Mon-curman! assets and disposel groups are classifiad as hald for sale if their camylng
amouit will be recoverad through a sale lransaction rather than through continuing use.
This condition iz only met when the sale is highly probable and the ssset, or disposal
group, is available for iImmediate sals in ils presanl condition and is markated lor sale
gl @ price that is reasonable in relation to its cumrent fair value. The Company must siso
he committed to the sale, which should be expected to qualify for recognition &8 &
completed sale within ona yaar from the date of classification.

Non-currenl assets (and disposal groups) classified as held for sale are measurad at
tha lower of their carmying amount and fair value less costs to sell

3.36 Onerous contracts

A provision for onerous contracts i recognized when the expected banefils 1o be
darived by the Company from a contract are lower than the unavoidable cost of meeting
its obligations under the contract. The provision is measured at the present value of the
lowear of the expected cost of terminating the contract and the expected net cost of
continuing with the contracL

3.37 Restructurings

A restrucluring provision i recognized when there is a detailed formal plan for the
restructuring which has raised a valid expectation in thosa affecled. The measurement
of a restructuring provision includes only the direct expenditures arising from the
restructuring

3.38 Restoration, rehabilltation and decommissloning

An obligation to incur restoration, rehabilitation and environmental costs arises when
environmental disturbance Is caused by the development or other activiies. The
Company has recognized the obligated restoration, rehabilitation and decommissioning
liability as mandated in the land document on which the Plant property and aguipment
iz erected,

Such cosis, discounted to nei present value, are provided for and a comesponding
amount is capitalized at the start of each project, as soon as the obligation to incur such
costs arises. These costs are charged fo the statement of profit or loss over the life of
the operation through the depreciation of the assat and the onwinding of the discount
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developmanie which may have an impact on the cosl estimales or s of operstions
The cost of the retated assal [s adjusted for changes in the provision due to factors such
ag updated cost astimates, changes to lives of oparations, new dislurbance and
revisions o discount rates. The ad|usted cost of the asset is depreciated prospeciively
ovar the livas of the assals to which thay relate. The unwinding of the discount s shown
gz finance sind other cost in e sisfeman! of profit or loss

3.3%2 Environmental llabilitles

Environmeant liabidities are recognized whan the Comipany becomes obiiged, legally o
constructivaly (o rectify anvironmantal damage or 1o perform remediation work.

3.40 Litigation

Provision B recognized oncs it has been established thal the Company has a presan|
obligation based on consideration of the information which becomes evailable up fo the
date on which the Company's financial statements are finalized.

A. Ind AS optional exomptions
I. Deemed cost for property, plant and equipment, investment property and intangible
assets

Ind AS 101 permits & first-ime adopter to elect 1o continue with the camrying value for
all of it propery, plant and equipmeant as recognized in the financisl statements as at
the date of transition to Ind AS, measurad sz per the previous GAAP and use that as
its deemed cost as at the date of transition after making necessary adjustments for de-
commigsioning liabiliies. This exemption can also be used for intangible assets
coverad by Ind AS 38 Intangibla Assets. Accordingly, the Company has elected to
meaasure all of is property, plant and equipment, and intangible assets at their previous
GAAP camying value.

B. Ind AS mandatory exceptions from retrospective application
1. Estimates

An entity’'s estimates in accordance with Ind AS at the date of transition to Ind AS shall
be consistent with estimates made for the same date in accordance with previous
GAAP (after adjustments to reflect any difference in accounting policies), unless there
is objective evidence that those estimates were in eror. Ind AS estimales as at 1st
April, 2017 are consistent with the estimates as at the same date made in conformity
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a) Fair Value of Security Deposite carmed st FVTPL ovet the perod of Lease
Pernod

o) Investment in Associate Caonge camied &l Equity Method
2. Classification and measuremeant of financial assets and liabilities
The cEssilficetion &nd maasumment of irencial assaiz wil e made conzidering
whethar the conditions as par Ind AS 108 are met based on facts and circumstances
existing at the dale of transilion. Financial aesels can be messured using sfisctive
interest method by assessing lis contraciual cash Now charscteristics only on the basiz
of facis and ciroumstances existing at the date of transition &nd if it i2 impracticable to
assess slemants of modified time valus of moneay |.e the use of effective interest
method, fair value of financial asset al the date of transition shall be the new camying
amount of that assel. The measurement axemplion applies for financial lisbilities as
well.
Applying a requirement is impracbicable when the entity cannot apply it afier making
every reasonable affort to do so. Il ks Impracticable to apoly the changes
relrospectively if.
a) The effects of the retrospective application or retrospective restatemeant are not
deferminable;
b} The retrospeciive application or restatement requires assumplions aboul what
management’s intent would have been in that penod;

The retrospective application or retrospective restatement requires significant
estimates of amounts and it is Impossible to distinguish objectively information about
those estimatas that existed at that time.

For the purpose of certain financial instruments camied at amortized cost for which fair
value was determined on the date of transition to Ind AS, discount rales as at the date
of transition were determined on the nomal deposits rate of bank (FD rate) for the
period in case of financial assets (deposits given) and antity's own borrowing rate
(incramental rate) for discounting the financial liabilities (deposits received).

3. Changes in Existing Decommissioning, Restoration and Similar Liabilities
The Company has eleclted to apply the exemptlion provided in Appendix 0.D21 to




Note-4 Disclosurs of related party transacfions

I List of RHelaisd Parties

Name of Related Party Mature of Relationship
rEJmMﬁr Municipal Corporation (BMC) {Shareholdar
lB-rmh-arﬂuwar Davealopmeant Authorty (BDA) Shareholder

Capital Region Urban Transport (CRUT)

LssoCiale Cancam

{Ghri Vijay Amruta Kidange, Chisl Execulive Officer

ey Managenal Personnal

{Shri Madan Singh, Chiafl Financial Officer

fuey Managerial Personnel

Shrl Priva Brata Nayak, Company Seoretary

fley Managerial Personne!

Shri Akhandaia Tripathy, Company Secretary lic

F(o‘,' Manaperal Personnel

Il Transactions with related parties during the period:
Particulars As at March 31, | As at March 31,
2024 2023
{in Rs) {in Rs)

Bhubaneswar Development Authority for BUKC 31,864,000/~ | 5,00,00,000/-
Ehm MIJI'IiIﬂ]JE‘l mraﬂnn '1 .91 .ET.'E#E.I"- EE'-.E'! ,Eﬂ-ﬂir-
CRUT Nil il
Remunaration to Key Managerial Personnel
1) Short Tarm Employea Benefits:
Shri Vijaya Amruta Kulange, CEQ Wil Wil
Fhrl Madan Singh, CFO 7,38,204 738,284

hiri Priva Brata Nayak, Company Sacretary Mil Ml

ill 09.02.2024)

hri Akhandala Tripathy, Company Secretary lic 1,71 482/- Ml
w.ef 09.02.2024)
. Dutstanding Balances: e

T ,r|| {I_: .-.._.
.-u"l:i'- i —y oY J-"-a!‘
III;:lt-j'::II:'- N |].“ :.|
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A

Recsivable = _
Bhubanaswar Developmant Authority 5.40,50,780.66/- 4 30 34 217 BB/~
Bhubaneswar Muricipal Corporation 1,36,35,855)- Nl
Payabls
Bhubaneswar Municipal Corporation 1.64,91 093/ 1,58 80, D00
Bhubaneswar Devealoprment Autharity for BUKC Nil il
NOTE -5
Eaming per share {(EPS)
Particulars As at March 31, 2024|  As at March 31,
In Rs. 2023 in Rs.
blet profit available for 2quity share holders (14,30,88,729) (88,77 83,185)
'u'u'&lghlt;:savamgﬂ number of equily shares for 2 §0.00.000 250.00,000
Face wvalue per share 100 100
Basic EPS {5.72) {27.91)
OIS Ut IUAA o AFL N seReY 2,50,00,000 2,50,00,000
Diluted EPS (5.72) (27.91)
NOTE - &

Contingent Liabilities and Commitments

There are no confingent liabiliies as at March 31, 2024. However, for the purpose of
disclosure of status of pending case at Hon'ble High Court with no financial implication
towards contingent liabilities given below:

1. Enkon Pyt Ltd has filed a Review Petition No.53/201 7 (Arising out of W.P.(C) Mo, 18563
of 2016 Date of order 28.11.201%) before the Hon'ble High Court of Drissa.

2 The aforesaid case Is closed and thare is no other financial implication.

Capltal Commitments
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e on March 3

. T upto 31.03,2024 2024

Rs. In Crore Rs. In Crore Rs. In Crore
ATSC ) 14.70 12.66 2.03 |
BMC ICOMC 8521 | 84.31 0.90
IPSC (Saheed Nagar) 3.56 3.56 0,00

| LAKE NEUTRAL 50.95 0.01 | 50.94

mﬁiﬂ - SYSTEM 680,95 484.06 205 80
MLGP-SAHEED NAGAR 31.34 31.34 0.00 |
MLCP-UNIT-II 48.04 46.04 0.00
SMART JANPATH 103.68 103 45 0.23
SAMRT BARK- SAHEED .
NAGAR 2.25 2.25 ¢.00
SOCIAL EQUITY CENTER B.12 B.12 0.00
IPSC, BAPUJI NAGAR 566 5.68 0.00
SENSORY PARK 1.20 0.99 0.21
BUS QUE SHELTERS 29.32 29.32 0.00
CITY SURVEILLANCE
SYSTEM 17.57 11.77 5.80
SOUTH SIDE LAKE ZONE - Il 11.00 228 872

1. All above figures are inclusive of Taxes
2 |n absance of cerified value of unaxecuted work as on 31st March 2024, same is

considered as Total Costs less value cerified/payments done ll year end,

NOTE-T
Sagment Reporting

Infarmation reported to the chief operating decision maker (CODM) for the purposes of
resource allocation and assessment of segment focuses on the types of public welfare
projects undertaken by the Company. The Company undertakes various projects for the
public welfare as per the Smart City Misslon Stalement and Guidelines, which in the
context of Indlan Accounting Standard 108 ‘Segment Information’ represents single
reportable segmenl. The revenues, lotal expenses and net profit as per the Statement of
Profit and Loss represents the revenue, total expensas and the net profit of the sole

reportable segmenl.

NOTE - 8

Page | 22



principle amount fogether with interest.

The sbove Information regarding Micro Small and Medium Enlerprises has Deen
detarminad 10 the extanl such paries have bean identifled on ine basa of Information
available with tha company. This has baen raliad upon oy the suditors.

NOTE -9

Pravious year's figures sre restated wheraver nacessarny.

NOTE - 10

In case of Capital Work In Progress Company has anticipated that it shall have sufficlent
revenues from the same projects and effective control shall remain with the Company. In
this regard, since the projact is being execuled on the assets owned by Local Authorities
and Gowt. Of Odisha Company has begun the process of having & memorandum of
understanding with concem department of Govt. of Odisha about the rightz of the
Company. In case of no such comfort in future, Company shall charge the same costs to
Profit & Loss Account.

MNOTE =11
Investment in CRUT:

Tha Investment made in the equily share of the Capital Region Urban Transport is treated
as per the Ind AS 28 as strateglc Investment with significant influence over the investes
due to the evidence of representation on Board of Directors or Corresponding Goveming
Body of the Investes, Intarchange of Managerial Personnel, Provision of Essantial
Technical Information, Materlal transaction between the company and the investee. The
Investment In equity share has been re-casted based on equity method. The Carrying
amount of the investment is adjusted to recognize the Company’s share of proiit & loss of
the investee after the date of acquisition.

Excessive Loss in the investee company shall reduce the Investment carrying cost to Nil
without further booking of Loss.
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HEd YarLld G
mame of Equily | Wo of Bham Aeladonsnlp 1 March 2017 EPS (Ra) {F=a) |
CAPITAL |
REGIDHN LIRBAN

{ TRANSPORT 1,000,000 | Agaociales 10 551 45 59.000.00 |
| Face Velus Az an
Mama of Equity | Mo of 8hars Rajstlonship 31 March 2018 EPS Carmying Aimount
| CAPITAL |
| REGEION UREAH
| TRAMNSFORT 100,000 Azsocising 10 346 | 1B.87,000.00 |
Faca Value A= on
| Kame of Equity | Ko of Share Redatlonship | 31 March 2018 EPS Carying Amouinl
CAPITAL
REGION LURBAN
TRANSPORT 1,000,000 Asanciates 10 -128.68
Loas in Financisl Assete (Investment in CRUT) {18,87,000.000)
Face Valug As
on 31 March Carrying
Hame of Equity Ho of Share Relatlonship 2020 EFS Amouint
CAPITAL REGION
LRBAN
TRANSFORT | 1,000,000 Associatns id -1 20668 -
Loss in  Financial
fesels  [Invesiment
in CRUT}

*Slnce EFS of CRUT share is not available as on 31.03. 523 hence last year EPS has been consldered

and Unrecognised loss: (Rs.1,26,00,000.00)

No Dividend has been declared by CRUT during the FY 2022-23,

NOTE-12

Eair Valuation of Financial Instrumant:
i) Security Deposits : | Financial Assats)

The refundable interest free Security Deposit for the BSCL Office is amortized to
Present Value by discounting the same aver the lease perlod. The rate of FORs as

al ﬂ_ﬂs
Q—F o

||“”|E.'|'l.l.|h!|ml'

e L
.-;irl e |I
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e Sacurlty Deposhts which are refuncabls within 12 mainthe La, current financisl
assels are not subject fo the fair valuation by discounting o Present valus

i} Security Deposits : | Financial Liabilitles):
The Sacurities Depesiis being retained from the Run ning Accounts Bills of varkous

Project Expenses are assumed o be deamed cost of security deposits.

NOTE-13

Piant, Property and Equipmant: LAND (LEASE HOLD)

Phyeical hand over/ Permissible Pussession of Govt Lsnd for permanent infrastructuigl
development under the Smarl City Projects (ke Multilavel Car Parking, IPSC, Social
Equity Centre eto. )
Grants in Kind |.e. Non-Monetary Govl. Grant {under Non-Current Liabliities) and shown
al the Nominal Value of Re.1.00 for tha respective land area being used for permaneant
infrastructural establishment since the 1ltle of such properties not registered in the name

being handed ovar to BSCL free of Cost shall ba treated as Govt.

Plant, Property and Equipment: Modernization of Traffic Post

The Plant, property & Equipment relating to ICONIC Traffic Post under Modemization of Traffic
Post Project supplied and installed by Deflyer Transmission Pyi. Ltd. has bean completed and
used. As asset s already completed and Used, the residual Quarieny instaliment (20 nos.) vaiue

(ananes| ¢

1

& LY.

&*‘:}» DR/
-mal:h-.__ el

LFsab BT

of the BSCL.
Projects Area Land Value (Year Wise)
Allotted At Nominal cost of Re 1.00
FY201617T| FY2017-18| FY 2018-] FY 2019, | F¥ 3020.
18 20 21
‘Bocial  Equity | Ac. 0,866 1.00 1.00 1.00
Canler Dec
(MLCP |, Saheed | Ac. 0.734 1.00 1.00 1.00
Magar Dec.
MLCP Unit-ll | Ac 0.974 1.00 1.00 1,00
Dec.
'IPSC-Baheed | Ac. 0.315 1.00 1.00 1.00
Nagar Dec.
IPSC-Bapuji Ac. 0.268 1.00 1.00 1.00
Magar Dec.
Total 1.00 3.00 1.00 5.00 5.00
NOTE-14
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Provisioned for future payments and disclosed I the Balance Shest under the head Mon-
Current Lisbility (Note No. 104).

NOTE-15

Plant, Properiy and Equipment: Chy Surveillance Systam - I

The Plani, properly & Equipment relating to City Surveillance Sysiam - || Project supplled and
nstabed by Telecommunication Consultants Indla Ltd. has been completed and used. As assal
i5 already compieted and used, the residual quartery installment (24 nos. ) value towards Supply
&nd installation cost of Rs.1,76,54 674/- payeble to Telecommunication Consutants India Lid.
after 31 March,2024 has been capilalized during lhe FY 202324 and the same has baen
provisioned for fulure payments and disclosed in the Balance Sheet under the head Non-
Current Liability (Note No, 104),

NOTE-16
Management Estimate on Useful Life of Asset

Based on the technical estimate of the management the ussiul life of the following Assets has
been delermined as below;

3L. NO. PARTICULARS OF ASSETS USEFUL LIFE OF
ASSET
1. | BUS QUE SHELTER - BUILDING (OTHERS) 10 Years
2. | ICONIC TRAFFIC POST - BUILDING (OTHERS) 5 Years
3. | DRING FROM TAP PROJECT - BUILDING (OTHERS) 10 Years
NOTE-17

Adjustment of Deferred Asset for D&M Expenses

As per the letter recsived from Ministry of Housing & Urban Affairs Smari Cilies Mission, Govl,
of India vide lelter no. K-14012/101(03)/2022-5C-Desk (IV) did, 1g® January, 2022, the
company created an Asset called “Deferred O&M Expenses” in the Balance Sheat under the
head Non-Current Assets (Note Mo GA) And, also created “Defered & Expenses hability
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Consequently, the difference betwesn the Deferred OSM Expense Asset crested during the
praviaus year based on the labllly until the ead of the Mission perlod instead of Ihe aciuval
contractual obligation againsi such O&M Expenses until the and of contract pariod amounting
1o Rs. 185, crores have been acoounting for during the yesr

Considenng the aciual sxpenditures incurred towsrds Operation & Malntengnce of the SCM
Projects curlng the year amounling fo Rs 27.88 Crares, consequential reversal has been made
from he “Deferred O&M Expenses’ Asee! crealed and it comesponding “Deferred OBM
Expenses Liahility”, {(Refer Nots No. 124),

For Subrat Das & Co. For and on Behaif the Board of Directors of
Chartered Accountants Bhubaneswar Smart City Limited

Parimer Company Secrelary  Chief FindAcial Officer Man or Di
M. No: 054189 Din: 5
Diate:

) CHIEF THIAKCE GFICER  mans
: ] FLURTE ] o |:'- . 4
SRS Company Secratary ™', ONObaNeSWAr Smart uity L.
Shubansswar Smart SRpiaded
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SUBRATA DAS & CO., { OMT.Cum Res. 2382293

CHARTERED ACCOLUINTANTS | % l M-5/88, | R.C, Villaga,
85K Das Mayapalli, Bhubanoswar

B.Com. LB, F.C.A. CHSA Call.Ph 24 37 220086

Independent Auditor's Report

To

The Mambers of
BHUBAMNESWAR SMART CITY LIMITED
Report on the Ind AS Financial Statements

We have audited the financial statements of BHUBANESWAR SMART CITY
LIMITED{Company), which comprise lhe balance sheel as at 315t March 2024, and tha
statement of Profit and Loss, and statement of cash fows for the year then ended, and notes o
the financial statements, Including a suinmary of significant accounting policies and other
axplanatory informatian.

In our opinion and to the best of our information and accarding lo the oxplanations givan (o us,
\he aforesald financial statements give the Information required by the Companies Act, 2013 in
the manner go required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the stale of affairs of the Company as at March 31, 2024, and Its

financial performance, and its cash flows for the year ended on thal date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) apecified
under saction 1430100 of the Companies Act, 2013, Our responsibilities under those Standards
are futher described in the Auditer's Responsibilities for the Audit of the Financial Slatements
section of our report. We are independent of the Company In accordance with the Code of
Ethics Issuad by the Institute of Chartered Accountants of India together with the athical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfifled our other ethical
respansibiliies in aceordance with these requirements and the Code of Ethics. We befieve thal
the audit evidenca we have obtained is sufficient and appropriate to provide 3 basis for our
cplnion.



Keay Audit Matters

Key Audit mallars are those matters that, in our professional judgement, ware of utmost
segnificance i our audit of the lnd AS financial statements for the curmen pericd. Thase matters
were addressed 0 the context of our audit of the Ind ﬁﬂ:rlll'dl]l:ﬂﬂ statements as 8 whoba, and in
farming e opinion tharson, and we do nol prvide a separale opinion an these maters, We
have nothings Lo report on this regard,

Information other than the Financial Statemants and Auditor's Raport thereon

The Company's management and Board of Direclors are ressponsibie for the olhar
information. The other information comprises (e information included in the Carmpany's annual
report, bul does not include the financial statements and our auditors’ report thereon.

Qur oginion on the fnsncial stalements does not cover the olffer information and we do

nal exprass any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information ke materially
Inconsistent with the financial slatemants or cur knowledge obtained in the audil, or otherwise
appears lo ba materially misstaled. If, based on the work we have performed on the ather
information obtained prigr to the date of this auditor's report, we conclude that thers s = matarkal
missiatement of this other information, we are required fo report that facl, We have nathing o

repart in this regard.

Responsibiliies of Management and Those Charged with Govemance for the Financial
Statemnents

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companiss Act, 2013 (The Act”) with respect to the preparation of these financial
statements thal give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accapted in
India, inciuding the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenancs of adeouate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for praventing and

detecting frauds and other fregularities; selection and application of approprigte accounting




policles; making judgments and esfimales fhal are reasonable and predent, and design,
implamantation and maintenanee of adeqguate intemal financial controls, thal wara opearating
effectively for ensuring the accuracy amd compleienass of the acocounting records, relevam to
lhe preparation and presentation of fhe finandal statemeants that give a true and fair view i:t';Hr
are fres from matenal misstatement, whather due to fraod or emoe

In proparing Lhe financial statements, he Board of Directors is msponsibla for assassing
the Company’s abilily to continue as a goirg concermn, disclosing, as applicable, matters related
ok going concern and using he going concern basis of accounting unless the Board of Direclors
gither infends ko Bguidale the Company oF [0 cease operations, or has no realistic alternative bal

I do sa.

The Board ol Diredors are also responsible for oversesing the company's financial

reporting process.

Auditor's Responsibiliies for the Audit of the Financial Statements

Cur obiectives are 0 oblain reasonabde assurance aboul whether the  financial
slalements as a whola are frae from material misstalemenl, whether dua to fraud or arcor, and
to isswe an auditor's reporl thak includes our ogemnion.

Reazonable assurance s a high level of assurance, but is nof a guarantes that an awdit
conducled in accordance with SAs will always dalect a material misstatemant whan it exists,
Misstataments can arlze from fraud or error and are considerad materlal iF, individually o in the
aggregate, they could reascnably be expected to Influance the economic decisions of users
taken on the basis of these financial statements.

As part of an awdit in accordance with SAs, wa exarcise professional judgment and maintain

professional skeplicism throughout the audit, We alsa;
{a) Identily and assess the risks of materal misstatement of the financial statameants,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audil evidence that s sufficient and appropriate to provide a basis for
our opinion. The risk of not delecting & matedal misstaternent resulting from fraud is
highar than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

./ﬂ_ﬁ!d—-_—



(b Oblaln an understanding of [plermal contral relevant o the audit In order (o design
audit procedures that are appropriale in the circumstances, Under section 143503)0) of
the Companizs Act, 2013, we are also responsible for expressing our opiniocn on
whisther the company has adeguale inlemal 1i|Hr|t;ial conbrols system in place and the
operaling  affectiveness of such confrols {(lor those who has [FC=) Obfain an
urderstanding of inlemal conlrol redevant Lo the addil I order Lo daskgn audll procedures
that are approprigbe in the circumstances. But noat for the purposa of expressing an

oplnlcn on the effectivencess of he antity"s intemal controls (F IFCs nol applicabla)

(6] Evaluata the appropdatenass of accounting policias usad and the reasonablaness of

accounting estimates and relaled disclosuras made by managemeani.

(d} Conclude on the approprateness of management’s use of the going concern basis of
acoounting and, based on the awdil evidance oblained, whether a matarial uncestalnty
exists refated o events or condilicns that may cast significant doubt on the Company's
ability 1o continue as a going concern. IFwa concluda that a materlal uncenalnty eaists,
we are required o deew attention in our auditor's report (o the related disclosures in the
financial stalements or, If such disclosures are inadequale, o madify our opindon, Our
conclusions are based on the audit evidence oblained up 1o the date of our auditor's
raport. However, future events or condifions may cause the Company lo cease to

confinue as a going concearm,

(&) Evaluate the overall presentation, structure and content of the financial siatements,
including the disciosures, and whather the inancial statements represent the underying
transactions and events in 8 manner that achieves tair presentation,

Wo communicata with those chargad wilh govermance regarding, among other maliars,
the planned scope and timing of the audil and significant audit findings, including any significant
deficiencies in internal control that we identify during cur awdil

We also provide those chargad with governance with a statemant that we have compliad
with relevant ethical requirements reganding independence, and to communicate with them all
relationships and other malters thal may reasonably ba thought 1o bear on our independence,
and whare applicabla, related safequards.




Report on Other Legal and Regulatory Requirements

3

As required by the Companies (Auditor's Raport) Onder, 2020 (“the Crder?), issuad by
the: Central Govermnmen! of India in Terms of sub-section (11) of sechon 143 of |he
Companies Aot 2013, we gi\re in the "Anneura A" &8 slalement on the |'|1z1[t|_‘u'é;
apacified In paragrapns 3 and 4 of tha Order, 1o the extent applicable,
We are enclosing ouwr repord in lerms of Section 14305) of the Acl, on the basis of such
checks of the books and records of the Company as we considerad appropriate In The
“Annexure-B" on the direction issued by C & AG of India.
As required by Section 143 3) of tha Acl, wa reporl that:
(@) We heve soughl and obfainad all the inforrmation and explanations which to the
best of our knowledge and bellef wena necossarny lor the purposes of our audit
(b} I cur apinion, proper books of acocount as required by law have been kept by the
Company so far as it appears from our examination of those books.
{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are In agreament with the books of account,
{d) In our opisian, the aforesaid financial statements comply with tha Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companias
(Accounts) Hules, 2014,
{2) On the basis of the wrilten representations received from Lhe directors as on 31sl
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31at March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act,
{f) With respect to the adequacy of the internal financial controls with reference to
inanclal statements of the Company and the operaling effectivenass of such
controls, the company is exempt from gelting an audil opinicn on internal financial
control.
Or
With respact lo the adequacy of the Inlemal Financial Controls over financial
reporting of the company and operating effectiveness of such controls are given In
separale Annexure-B




{g) With respacl 1o (ha other matters 0 be included in the Audifor's Reporl in
agocordance with Ruke 11 of the Companies (Audit-and Audiiars) Rules, 2004, inoour
opinian and lo e best of our information and according o the explanations ghvan 1o
Lis:

(1) The Company has disclosed details regarding pending litlgatlong |n nole 28 of
financial slatements, which would Impact its fimanckal positon,

(2 Tha Company does nal have any long-term contracts including  derval e
confracts w whecn e were  any malerial foresesable losses,
(3} There were no amounts which wera reguired 1o be transferred 1o the Investor
Education and Protecton Fund by the Company.

(4} Based on our examinallon which Included test checks, the Company has used
accounting software for maintaining fis books of accounts which has a feature of
recording audit trall (edit kog) Tacility, and the same was anabled throughout the year
for all relevant transactions recorded In the software.

(%) The Company has not convened Board Meeting for the quarder ending June &

September 2023, & quarer ending March 2024, Also, ACC-4, MGT-7, MGT-14, INC-
22 & XBRL ara not filed with ROC for FY; 2023-24 il dale,

4, As regquired by Companies (Auditor's Report) Order, 2020 issued by the Ceniral
Government in terms of Saction 143(11) of the Act, we give in “Annexure-C" a
statement on the matters specified in paragraph 2 and 4 of the Order.

For SUBRATA DAS & CO
Chartere e
Fim's Registration No: 319080E
gﬁﬁ S ALIZEN
L5 I, fl’ § q“’
5.K DAS (o (Ehein \H%
| .I I_:'-' :..-:I.h ||.'_-'|f|ll:: I|I
A Ly __.-""..5"':::.
Membership No: 054183 ot
Ema RN

Date: ()3 - 04 -2.02%




“Annexure A" o the Independent Acditor's report of even daie on the standaione financlal
statements of BHUBAMNESWAR SMART CITY LIMITED

1

Continuing noncampliance: staluiory awdil observation of previous financial years
aj) Bl amaount of Rs. 305,57, 304 including applicable taxes and subles recarded in

b

the books of accoumts undar MS1 project expensas an dated 2404/ 20000 against
100 RA bl dated OGOZ22020 submitted by Honeyeell Automaton India Lid
lvwards installation, svstem acoeplancs & subsaguant milestona of 160 Nas, of
DBU'S {On Board Unit) in CRUT bus, On our verification we found that the
OBU'S still not installed in CEUT bus th the date of completion of our audit bat
payment of Rs, 305,457,504 has slready been made o contactor towards
installation, system acceplance & subsequent milestona of 160 Nos of OQBL'S.
Az explained to us that the bus was nol available & the same has been paid on
approval of board In 14" board meeling dated 02/11/2019 vide item no-17714.
But in the board meeting has not fixad any fime limit for availability of bus and
installation of OBL'S. The material i.e., DBL'S was Iving wilh the conlactor & iha
company has already baan paid for supply cost of OBU'S in previcus financial
vaars, The Company vide its managemernt representation  letter  dated

2BM2/2023 diaims as Tollows.

“Fhe compartian had anfeoed e an agrasmar ke Honmeend Aobimation fain Leded dowands
sipyEsy sty spafem aocesmce of 100 wals of 080 of SRUT Gus. T Corporation fas
recwad e ol TE0 pels of CELE ang papres iowands suannd 99 aleedld Deen releaned
Al the supple 7 s furve ateanly been snsbied (oslaltber conlffed by CRUT) and 32 s
e SN e e et g S dnsfalaiien) The sty £ 08 epinanal s B e aalfy Ot sendfacy! il
Hanerivel Aclnmason bl Lioded.. 7

The above facts could not be venfied as on the date of our audit,
Curing the year under audit we found thal the company has paid a sum of Rs.
1,65,04,785 on dated 28/10/2020 for various project under *1 am BBSR initiative
exp” 1o BDA withoul having any supporting bills, voucherss: utilizallon cerificates.
Thia sama has besn bookad as revenus expensa in the books of accounts under
the head operating expenses. We are yel lo receive any inpul 1o rely upon to
comment on the expenses of the relevant previous year.




2. [Dunng the year under audil, we found that dal amount of Bs. 250000000 paid 1o
WATCD during the FY: 2022-23 Rz 10,00, 000000 on dalad 260452022 and Rs
15,00,00,000% on dated O2D2/2023) for "DRINK FROM TAP" project. Above said
armoind pald o WATCO durng the FY: 2022-23 disclosed under Loan and Advance o
WATCD wnder the head Curren Assets of Balance Sheesl vide managemend
represantation  letter dated  26M2°2023 company  provided an agreement  datsd
DRSS which precedes Tha dale of firsl payvment made. e, Bz 10,00.000- dated
26.04 2022, Further, there = no record for expense or ulilization cefificale from WATSO
were avallabia for our verilication, Further, vide management recrientalion leller deted
2EM12M2023 we are receipt of cerificate of ulilization of with regard subsequent
dishursement; Le., Rs. 15,00,00,000 fram WATCO signad under the signatura of
Charlered Accountant. The inifial disbursement of Rs. 10,00,00000/ could nol be
verified Hli date of AudiL

3. During the yvear under audil, wa lound that an amowent of Rs. 5,00,00,000/- paid to BDA
on dated 03032023 during the FY: 2022-23 for executlon of § no's of “Smert Park”
unter CITINES projecl. The sama amounl booked as advance lo BDA under the head
Zurrent Assets of Balance Sheel Furither there is no utilization certificate cerified by tha
Charered Accountant received from BOWA Ll the data of completion of audit tor the
above said amount expendsd by the BOA, Thersfore, in the absence of utilization
cartificate & other supporing bills & vouchers wea are unable o commenl on the
justification of financial ransacticns madea with BOA,

4. During the year under audit, we found that under Smar Cily Mission grant fund
Bhubaneswar Smart City limited sxpended of Rs. 1,03, 84,38, 042/ towards consiruction
and interior of 12 floor & basement of BMC/ ICOMC Tower and the same has been
completed and u=ed during the FY: 2022-23. Out of which 4 floors {LG fioor, UG floor,
3" floor & 4% fioor) occupied and used by Bhubaneswar Municipal Corporation withoul
amy monetary valug to Bhubaneswar Smarl Cily LUimited. Further Electricity and
maintenance charge. refated o above 4 floors used by the Bhubaneswar Municipal
Corporation paid by the company and booked as A & OFE axpense in the books of
accounts. Hence A & OE expense has been overstated to the axtent of electncity and

08 o




maintenance charges relaled to above 4 floors used by the BMC. Management of
Bhubaneswar Smarl City Limited ashould take necessary slap o recovarny tha menl,

Efectricity & maintenance charges from BMC against occupled & used by BMC,

th

During the year audil, we cbserved that the tolal [TC batance as on 31032024 as per
GET Credit ledgar in GSTIN portal 15 not reconciled with the books of aceounls.
[harefore, we ae unable o comment on the slifecls of non-reconcilfation of GST input
on the financial slalements of he company.
fi. The GST amount pakd on various invoices of vendors, with respect to projects and other
expenses need o be reconcilad with the coresponding form GSTR-2A GSTR-2H of tha
company avallable through GSIN portal. Al present the company has not reconciied the
x game 1o assure Ihe amount paid as taxes, actually being deposited with the concemead
authority.

For SUBRATA DAS & CD
Chartered Accountanis
Finm's Registration No: 318080

by

5.K DAS l' fisf "
(3

Pariner 2y,

Membership No: 054189

Place: BHUBANESWAR
Date; ¥ - 0410125



ANNEXURE "B" o Iha Indepandent Auditor's Report of even daled on the slandalone financial
staternents of BHUBANESWAR SMART CITY LIMITED

Reoart amfhe imtema’ Financal Conbols over Financal Reporting ivsdar Dlaase (1) of Solesectiion 3 of
Sechion F43af e Companies Aol X018 Cihe Acl”)

We have audiled the Internal linancial controls over financial raporting of BHUBANESWAR
SMART CITY LIMITED("the Company”) as ol 31 March 2024 i conjunction with our audil of the
financial stalements of the Company for the year ended on thal dale.

Management's Rasponsibllity for Inlermal Finandal Controls

The Board of Directors of the company |s responsilde for establishing and maintaining internal
financlal conlials based on the intemal control over financial reporting orileria established by the
Crompany consldaring lhe essential compananis of intemal control .statnd b thu_ Guidance Note
on Audit of Intemal Financial Confrols over Financial Reporting issued by the [nstilute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequale iMermal financial controls that were operating effectlvaly for ansuring
lhe orderdy and efficent conduct of lts business, including adherence to the respective
Company's palicias, the safeguarding of its assets, the prevention and delection of frauds and
armons, the accuracy and complatoness ol the accounting records, and the tmely praparation of
raliable financial information, as reqguired under the Companies Act, 2013,

Auditor's Responsibility

Chur responsibility is to express an opion on the Company's intemal financial controls over
linancial reporing of the company based on our awdit. We conducled our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (ihe
“Guidance Note™ issued by the Institute of Charlered Accountants of India and the Standards
on Auditing as specified under section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of intermal financial contrels, Those Standards and the Guidance Nole
require that we comply with ethical requirements and plan and perform the audit lo oblain
reasonable assurence about whether adequale intlemal financial conbrols over financial
raporting was established and maintained and if such controls operated effectively in all material
respects.,

Our audil involves performing procedures to obtaln audit evidence aboul the adequacy of the
Intemal financial controls system over financial reporting and thelr operating effectiveness. Our
audit of internal financial controls over financial raporting included obltaining an understanding of
intemal financial controls over financial reporting, assessing tha risk that a material wvm




exisls, and lesting and evaluating the design and oparating effectiveness of infermnal control
based on the assessed rsk. The procedures selected depend on the audilor's judgment,
including the assessment of the risks of mataral misstalement of the finaicial statements,
whether dus to fradd or error.
Wa hallave thal e audil evidence we have oblained is sufliclent and approgriata o provide &
basis for our audlt opinion on the intemal lnsncial controls syslem over financial reporting of ha
Company,
Maaning of Intarmal Financial Conirols over Financlal Reporting

A company's internal financial contrel aver financial repcrting is & process designed o

provide reasonable assuranca regarding e reliability of financial reporting and the
preparation of financial statemenis for extemal purpasas in accordance with generally

- accepted accounting principles. A company's intemal financial control over financlal
reparting Includes those policies and procedures thal

(1) pertain fo the maintenance of records that, in reasanable detail, accurately
and talrly reflect the transactions and dispositions of the assels of the company;

(7} provide reasonable assurance that transactions are recorded as necassary to
permil preparation of financial statements in accordance with Generally Acreapted
Accounting Principles, and that receipts and expenditures of the company are baing
made only in accordance wilh aulhorizalions of managemenl and directors of the
company, and

(3} provide measonable assurance regarding prevention or tmely detection of
unauthorized acquisition, use, or disposilion of the company's assets thal could have a
material effect an the financial statements.
inherent Limitations of Intamal Financial Controls Over Financial Reporting
Recause of the inherant limitations of internal financial controls over fnancial reporting,
including the possibility of collusion or Improper management override of controls,
matertal misstatements due lo emror or fraud may occur and nol be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting o
future periods are subject to the risk that the intemal financial control over financlal
reporting may become inadequate because of changes In condificns, af that the degree
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of compllance with the policies or procedures may detariorate.



Cpinlon

Iy cur opindon, to tha best of our information and socording |o the sxplanations given (o
us ,.IhE Company has, In all materal lhe Company has, iri maledial respects, an
adequate intemal financial cortrols system ovar financial reparting and such inlemal
financial controls over finandal reporling wers operaling effectively as al March 31,
2024, based on he Internal conbrol over financial reporting criterls eslablished by the
Company considering the essential components of inlemal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Repaording issued
by the Institule of Charlered Acoountants of Indis,

For SUBRATA DAS & CO =

Charlered Accountants

Firnm's Registration No: 319!:&::5

Ptace: BHUBANESWAR
Date: 8 -84 -2 02¢




Snmexura-G

Referrad 10 paragraph 2 of Reopri on other kegal and regulatory requirements of o

report of even date o the financial statements of the company for the year ended March

a1, 2024,

1.

(a) Ihe Company has maintained proper records showing full pariculars,
Including quantitative detaits and siluation of fixed assats.
ih) The Company has a program of verification ils fixed assets in a phasad
manner which in our opinlon, Is reasonable laving regard 1o 1he size of the
Company and the naturs of its assets. Pursuant to the program certain fiaed
gegats were physically verifled by the managemant during the year. According to
the information and esplanation given lo us, no malerial discrepandes weare
noticed on such verification.
()} According to the information and explanation given by the managerment,
the fitle deeds of land, included in fixed assets! WIP are nof in the name of the
Company. Only users rght given to the Company lo construct the specified
projects in such land. However, the copy of users right of the land of the following
projects not available with the Company for our werification.

« |PSC (Saheed Nagar)

« Sovial Equity Center

« |PSC (Bapuji Nagar)

= Sensory Park

+  Smart Park {Sahaed Magar)

«  BMC/ ICOMG Tower
(d)  The Company does not hold any lnventeries and therefore, the provisions
of clause 3 (i) of the Order does nol apply to the Company.
According to information and explanation given o us, the Company has nol
granted any loan, (secured or un secured) to Companies, firms, LLP or other
parties covered in the register maintained under Seclion 188 of the Companies
Act, 2013. S0, the clause {iiiY(a), (b}, (c) of the Order is not applicable.
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I our opinion and acoording to the information sid explanation givaen o us, the
Company has compiled with the provigions of Section 185 and 186 of the

Compankes Acl, 2013in respect of loan, imvesimenls. puaranteos and security.

The Company has nel accepted depaosits during tha ',rezeir and does not have any

unclaimed deposits as al March, 31 2024 and thersfors, the provision of the
clavise 3 (v) of the Order are not applicable 1 the Company.

Maintenanca of cost records as spedified by the Canltral Govemment under sub.
saction (1) of section 148 of the Companies Acl, 2013 is nol applicable to the
Compary for tha Curmrent financial vear,

According to information and explanation given to us, and on the basis of our
axamination of tha records of the Company, amount deducted! accrued in the
books of accounts in respect of undisputed statutory dues including provident
fund, employees’ slate insurance, Ineome tax, sales lax, wealth tax, service lax,
custom duly, excise duty, value added tax, cess and any other statulory dues
have generally beer: regularly deposited during the vear by the Company with the
approprate authorities. According to information and explanation given lo s, no
undispuled amounts payable in respected stalutory dues were in aresrs as at
March 31, 2024 for a period of mora than six months from the date they became
payable,

The Company has not defaulted in repayment of dues to any financlal
inatitutions, bank and debenture holders,

The: Company has not raised money by way of initial publie offer or further public
offer (including debt instruments) or lerm loans and hence reporting under clause
3 {ix) of the Order Is nol applicable to the Company.

During the course of our examination of books of acoounts camted out in
accordance with the generally accepled audil practices in India and In our
opinion and as per information and explanations give to us no fraud by the
Company on on the Company by its officers of employees has been noticed ar
reported during the year.




10,

11,

12

13

14,

16

16.

1

Based upon the audil procedures performed and Lthe  information  and
explanations glven by the managemeni, the managetiad remuneration has been
pald or provided In accordance with requisite approvals mandaled by lhe
provisions of section 197 read with Scheduls V 1o the companies Act, 20735,

In our opinion, the Gompany is not a Nidhi Company, Tharelors, the provisions of
clause 4(xi} of the Order are nol applicable Lo the Company

In our opinion and according to tha information and explanations given o us, the
Company is in compliance with Section 177 and 188 of the Companies Acl, 2013
where appficable for all ransactions with the relaled partlas and the details of
related parly lransactions have been in the Ind AS firancial slalemenls a8
reguirad by the applicable accounting standards.

A= per the information and explanations glven lo us, the Company has nol made
any preferential allotmenl of private placement of shares or fully or partly
converlible debentures during the year under review and hence reporting under
clause (xiv) of the Order i not applicable,

Baged upon the audit procedures performed and the information and explanation
given to us, the Company has not enterad into any non-cash transactions with
direclors or persons conneclad with him. Accordingly, the provisions of clause
3{xv) of the Order is not applicable le the Company and hence not commented
L.

In pur opinion, the Company is not required o ba ragist&red under section 45 1A
of the Resere Bank of India Act, 1834 and accordingly, the provision of clause 3
{xvi} of the Order is not applicable to the Compary.

Based on the overall review of standalone financial statement, the Company has
nol incurred cash losses in the current financial year as well a5 in the
immediataly preceding financial year.

There has been no resignation of the statulory auditors during the year. Hence
the provisions stated in paragraph clause 3 (xvii) of the Order is not applicable to

the Company,



18. According o the information and explanations given to us and basad on our
axaminabion of financial raios, agelng and expectad date of realization of
financial assels and paymient of liabiities, other information accompanying the
sl:andalnrm linencial statements, our knowledge af the F':i:uﬂ'rtl of Diractors and
Management plans, and based on our examination of the evidence supparling
the assumptions, nothing hes come (o our attenfion, which causes s 1o believe
thal miaterial uncertainty exists as on the date of audit repori thal the Company Is
not capable (o meel s llabiilkes axisting at the date of balance sheets and when
thiy fall due wilhin a period of one year from the balance sheet dale.

For SUBRATA DAS & CO -
Chartered Accountants
Firm’s Registration No: 319080E
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Wembership Mo: 054189
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Anrseung-|

Direction under Section 143 of the Companies Act, 2013 applicable for the financial year

Bl
s

2023-24 and omvards

Whether Company las system in place o

process alf ihe acoamiing  irensaciio

ol IT syzlam?

O s B it of arocesshig of Scnadming

franeaciiurs w17 gpelam o e el o

| ooy SR Hily o Sl irpemioe, O s
iyt lmag

Direction

General Direction

as, Al the scocounfing fransactins ars
processed thmaugh |T System

] Hﬁeﬁﬁmﬂﬁﬂfﬁu&ﬂﬂfrﬁﬁﬂﬂﬁﬂﬂmﬂf;ﬂ;

exigting foan ar cases af waiver’ write off of
debit? loans’ mferes! afc. made by & frder
io fhe Company due @ tha Companys
inabity fo repery the loan?

(i s, Jvidor Ly @ Govermmend Compaiy, B g
disctinn 5 alka apeicnide fy stekdony auclor of
imader Comrpariy)

Whethar funds  fgrants’  subsidy  efc)
receivedy recenvalde fof specilic scheme
e Canfrald Siafe govenumend o s

Yes, Funds meceived from State Gowl (500
Croa) @5 well as Cantral Govl (490 Crove)
has boen eated g3 Granls and all the

axpansas arg booked against it Bolh Capsax
and Opex are part of these expenses and
Depreciation Is  chamged  based
Companies Acl-1956

el

Company! Secior Spacific sub-direction

~ =

Whethar the Comparny has taken adequate
measuras fo preven! enoroachment of ke
land owrad by #7 Whather any land of B
Company is encroachmant undar figation
nat put fo wse or declared surplus?

Deafadd may e providoe,

The Company doss nel own any land as no
lille deads of land was wilh the Company.
The land on which construction |s gaing on
are under WIF & wilbwoul ary encroachment

Whather sysiom it vogie for idenification
af projacts fo be ken under Pubiic Frivats
Panarship is i1 e with guidalines’

podicias of the Govermmen?

Mo project is taken up on the basis of Public
Private Partnerahip mode by the Company




Carrman cun dhes e iiabiog \l'..l-'.'r:l_ll':.

Whether system of momioriig.  the
exEciony of wonks wis-dwis the missiones
shoulsled ) e agveemant s I exercise
and the impacl of cos! escatation, iF any
revenuEss losses from conlracls ele. have
_ MHW£_EMMMI B e v Bexals 7
Wiraifier  fanls m:.w&di-f rﬁ;n;i;.ig ri;
spacify schermes  Fom  Central  Stale
agancies Wove  propony  accownled e
(=

Lt o vy clotiations,

Yes, Separale commilles & formed o
Based on lhei
reporl payment is mace o M5! and in

chenk the execution,

few casas amount geds wilhheld from the
inviaice based an devialion if any.

Yis, subjoect o followngs

An per para 114 of Smart oy Mission
Gidelne, 5% of the iolal Projed Grand
anvounting o Rs, G000 Cr was provisioned
for Administrative and Office Expensas until
the pravious projed imeline e, June 2023
Howewer, dsa to the following ressons the
Administralive &  Office Expendilurz
restricted to Ks. 0.00 Cr was over ulifizad
and an amourd of Bs. 8408 G slands as on
June 2024,

1. Thea 3CM Projact inilially had a bmeline
up to June 2023, however as per Sovi
ordar No. K- 140124 01/(04)/2021,.5C-
Ill-4) datad 29.06.2023 the Piogacl was
extended from Jure 2023 10 June 2024
and wilth furdhar Govt, order Mo, K-
1401 20101042021 -SCHI-AE-
S103870) dabted 28062084 0t was
oxtended  undl  March 2025, The
subsequent orders were  |mpicated
without ary eddiional A & OF Budget.
Hanees, the initial A & OE budgat of Rs
60,00 Cr has bean excesdad,

2. Tha Eleclricly Expenses for all Capilal
Projects Developmant and put o use
under SCM  Guidalines - during  the
period from 2017-18 b Gl date are
apporlioned from the A & OF budgel,
hence, e initisl bedget of Rs. G000
Crwas axcosdad,




3 The Project Management Consullancy
Expormies Tor mondonng  the  capital

imasimanls  undar  SCM Project
amonlig . i B 1431 Or (appross)
had  been  presiously  spporbioned |

throggh thee A & DE budgel instesd of
allocating 1o Project Cost during s
perod from 20MY-1R 1o 202324
Hance, the initial & & OF bekel of Bs

5 Wirather  bank  gusvanfess  Mave  bosn

Mo Bank Gumranioe Account foumd

frade - recelvable  fade pavables,  derm
deposis,  ank accowils and caso
aifainan

Balance confirmabion was  avallable r-n:a-m i
banks. But balance confimation from Irade
receivable and frade payeblas weare noal
avalakzla,

Fi The cost incurred on abandened projects
fry b sl ifed and e amound gclialy
wiiles ool sl b santione,

L.
As  explained no o projects  doclared e
abandoned

intarest eqmed af IT TS,

Yes, Booked b Income.

Diaciasine an  sccouniing  feaiment of
Profect Managemen! Charges (PME)

Daliveraldas are booked o Project Cost and
remunisratoie gra booksd o A & OF
Expendilirm,

For SUBRATA DAS & CO
Charterad Accountants
Firm's Registration No: 319080E
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