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BHUBANESWAR SMART CITY LIMITED

Sihy Floar, ICOME Towsr, Bhol Nagar, Unit - &, Bhubaneswar — 751042
Balance Sheet as at 31sl March, 2023
I .
sE ik Panticulars Hoies Mo, | As ot Xlst March, 2023 | A4 0t 31t March 2022
1 ASEETS
{1} Man-Cimrant Assets
Properiy, Plart ams Equlpment L 4,56 40, 10,494 1,97.93,93,Ta6
() Capital Weark -in-Progress i 48,50, 13,675 198,079,062
fcjOther inuangitile Assets i 36,53, 74,354 38.04,94,792
id}Financial Assets
[i} Bnuesiments 1 = 1
{iljotiver Financial assets 5 1,255,404 5,0 LEY
[epthser Mon-Currear K55els A 17 BE.00000
{2} {Current Ads=ld
WFinanal AsEers
{iiCash & Cash Bqubealents 7 254, 81,27,114 o0, 19,08, 128
fiipthar Current Financial Assets E4] 13,39,46,218 8,58, 784
tijddvanos income Tax intludirg TOSTCS Receivable 3,75,59.200 544,095,087
jcjmither Current Asats L] 65,17, 16,500 B,62,73,88]
(d] Trade Receivibles 5(C) 581,851,350 6,96,677
TOTAL ASSETS 2,.01,16 8% 339 9,49,75,55,54)
1l AND LABLITIES
[ajEuity Share Capital | 2,50, 00 043, 00K 2,50, 00 00,080
{hjOther Equity q 4,139,534, 20,360 5,30,65,07, 843
BILITIES
11]{Mon-current Habill ties
{alFinancal Liskilitias . -
{i} Otfer Finarecial Lisbbities 10{A) 5,27,29,176 71711616
[b) Buehenad tay labiliie (Net) 127,82, 77,245 SR, TH A% 303
fedber Man-Custent Liabifites LHa] 51,26, 24,018 13,51,10%20
{#{Currant llabilities
iajfanancial Lisiliies
il Trada Payables amd Cithar Pajyalilss
(npies of micro and small erterprises
Iﬂﬂl.ll-liﬂtdlhﬂ pthier thar micro ard srmall afilanrisas il 11,131,923 A2M0 1,91,B0. 170
i} ther Financid Lighinties 1} 62,253,536 45,158,307
d| Dither Currant LEahilitieg 1s) 4,45 60 153,779,319
g Prowigichs = i3 Fa7. 74 de0 1%,63,13, 550
TOTAL EQLITY A LIABILITIES I.I-I,H-__,._I#."ﬂ' 5,45, 7559 541
Motes forming part of the financial statemints [1-181
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BHUBANESWAR SMART CITY LIMITED
Sth Floor, ICOMC Tower, Bhol Nagar, Unit - 9, Bhubaneswar — 751022
Statement of Profit and Loss for the period ended an 31st March, 2023
Iis B eas]
Particulars fﬂnle P f A6 ot BLst March, 2023 | Ax at 314 March, 2032
| evesnia fram egiéralinn 14 TE 81 80] Er v RIA
il Cther ncame 15 1,60014,55, 1473 G0,7,37 41
I Tartal dne ome (i+0) 1,07 43,321,044 B1,55, 1%, 303
I¥ Exponsos
{aEmployes Benedit Expances i LALRL 508 L&3, 55476
thiFirence Costs 17 - i
feiBerecistion and Amarisarion Exponge %] D198 00 605 15,5562 511
___[djother Bpenses 18 L] 15,08 14,550
Total Eapenses 108,11, 83,103 61,30,30,547
V' Prafit f(boss] bedese Exceptionad lama gnd tax [W4V) tsa.ﬂ.zal.q 475, 15,233
VI Excaptional items
VI Prafit/Loss beloro taxf¥i) HERT R | 75,15, 238y
Wl Tax Expensa
{LCrant Thx . )
i 2ioefarrad Tax 9,049, 33, 146 19,13, 77054
1K Prafi/{Toss] after b {WT-y0 [63,97.23 185 §19,93,9F 253
X Othar Comprebensive bncames
[AJET) Beens Ehat will not be peclassifiad ba Prafik or Loss
| Related to amgloyes hensfit s
lifincome Tax Aulating 1o tems that will not be Recissified to PrafT or Loss 2
{1 |[i] Btmons that will hlmluul‘.l.ld'ml'ﬂ_:ﬂtnr Logs N
fifEneome Tax rating ro fems thit will be Reclacsifed to Praf or Lass
Xl Total Comgrehensive income for the Pesad (Comprising Prafifloss) and Othar
_{Cornruhansive income lor the Pedod {59, 47.83,105 {19,939, 293
Kl Eaxmings Per Egquity Sham
(1] Basi [27.91] I¥.
{iDikied 27914 |;r,;iz
Hotes forming part of the fnardal stacementy |1-18]
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HERRLANERW AR BMART CITY LI TED
FUFroar, ICOMT Tovy, Bl Magar, Unit - 3, Bhuben s s — TIE0IY
Caih Flow Statawiant far ke yoir gndad i Mzrch, 2073

—— . .1 h
. 1
5L Fartieular At March 310,708 | &g 2k Mharch 105t 202
1 Cagh ﬂﬂlﬂll:-hm operating sishidties -
Mt groht bafarg Lxeplior, dvd el rHE iy Ty |E‘-.M,LE_I1 ”,5' 15, Fiuj
Adpusiments far Deareciation H1,73,00.605 %5562, 511
Wlgreal incsme .3 L2, 15068
jpaiating prodit belore woding capina changes
Inceedse{Decrease] in Trade Payable 20,71, 11500 (195 39.914)
Inereasa| Decedass] ba Other Financiak Labdines 2AT 1 TR L0 0% nay
boreaae [ Pecisane) in Cthes Curert Liabdites 175,116 (4. T3 5865
bt re | Dt ik} i et Mo -Carrens Ligbilipa 805 13,5 4. 70 12 81,93 T
fncreaselfDecrease in incame Tas Asspls {225,015, 12a) {LH7, 7. 3E3]
lncrease|/Des rowse in dbhes rein prrant Ascety [T -
ilncrease | Mireresse bn otber ouierd Assets B0 TEE0T | T6,71L.376
\nicreas=|fOecieass in Otiser Finansal Azsals 424,90, 1 8650 154585520
IncieisefiDacrrake] in Prowision i35, 35, 68.4) 15,0937 746
InereazefiDecnease] i oaront F5er - Sondry Sl (%74, Ra,572, M) |6, 96,677
Lash generated i opecatiang 5,400,713 B4.61.68.076
lecnme Vaa Paid LHCS BT (25,240, 5}
Wt cash used in operating activitios (4] 53,0057, 125 B4,35 47 472
I Cash lores froun: Invgsping sctivities
Purchase of fzed assay 1349,52 44,01 4] (124, 16,60 A53|
Feidrest received {30217 1102, 15,9 |
Adiiaruss for Projecss
Inuistmant in Capltal Wairk-In-grogress Prajec 240,57 A5.087 (13,51,75 561)
Enquity Shares
Fraiad Dapnt (riet )
Wat cash e i investing activities [B) 11.00,05, 3%, 88| 1ULH..!!.-5‘HII
3 (Eash Mons frem financing activities
Proceeds from issuance af share epétal
intawaw paid
Cantribution Meceved from Sharsholden towiandy Equty
lecrexbef Decrense) in Other Equity {1.00,92,99,295) 146,74,05 550,15
Incriasa i Rarrowings - Bank Over Dralr
Mt eah used in finanelng activities [C) "-“-‘-"z-“r""ll 1,46,74,45 590
i Kel increase in cash and cash equivalands {A+B4C) ;J,,_H"Ei'.ll,ﬂml A9, 19,349,065
5  |Camhand cath squivalents 3t begianing of period 4,02.79.00, 124 2,10,1%, M.064
[ WCask andl crih equivalents an and af period 2.64,81.17,114 401 79,09 129
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FHUBANESWAR SIART CITY LIMITED
thates forming part of the fimencial ptatermann

in Ry
Partieular | Opering s st 01042022 Adiditinn Suring the Year Total Addjurktmists Closing A5 at 31.03.2023
BRACICOML i 76.480,97,832.11 27 .43,40,110.57 1.03.84,38, 4248 Eup.mPiu.hm
TLAKE NEUTRAL 1,34,081.20 - 1,84,081.40 - L,B2,081 .40
__...PE_".mI_.......ﬂ.m__._ INTEGRATION 154500 345 54 55,0591 479,55 B1AT 54, &7 3.00 53,15,83 897,43 19,106,190, 777 86
_.Em GUE SHELTERS [CWIP} 75,3118 815,60 . 29,32,18,815.60 : 29,32,14.815 &0
[REODERNIZATION OF TRAFFIC POSTICWIR) - 18,13,200.00 38,23.200.00 38,23, 200.00 2
|aTse iONIP) - B2 42 29000 H7 A2,930.00 R7,92,9%0.00
| BAMIBD PROIECT LCWIR] . £2,04,644.52 550454452 54,014,544.52
(BALCP-SAHEED MAGAR 17.49,24.546.05 1,X3,57,230L.00 38 719,11, 777 36 28.73.11.777.36
BALCR-LNIT=1E A0 51,63, 355 64 1,63,77,137.54 49254100614 a4, 35 61,0545, 18
CLRAAAT INPATH 522047 515.26 97615517 1,001,965 73 533.00 101.95,73,533.00
IPEC, BAPLI MAGER [CWIF) 5.5R INEET.00 - 5aib, 300, B .00 5.56,30,64 7,00
1250 SAHEED MAGaR {C'WIR) . 2 AT A1 B,B7,663.11 | B.E7.F03.13
SEMSDRY PARK (W1 e | 59,27 560 40 . 59,27,520040 95,27, 30040
- TOTAL Hﬁ.ﬂu.iu_.ﬂmm.u.m u.?.m_u..!___..ul.uu.nu w..uﬂ..hWE BABGE ES 41139 AE, 50,139,674, 86
FY 2011-2022 )
Furticulars | cosniegassrnieszozi | Addition during the Yesr Total Adjustrmeriis Closing fus o1 31.03.2022
BME ICDME 558727458212 | 20,53, 70,885,006 16,40,97.932.17 TEANFY, 2312
[LAKE MEUTRAI LB 08150 s 154.081.20 . 184,081 40
[MASTER SYETEM INTEGRATION B4,91,6E, 768,10 57,11,09,337.00 1,52,12,76,105.20 1.76 66, 7185800 25,8605, 145 54
BUS OUE SHELTERS (CWHF) I3 318 A D - 19.34,18.415.64 = 19 32 18 B15. 67
._...__.r.n“..u.__._._mmn.h__ﬁmbr 20.90,01. 963,36 5,58.22,585.00 17,45 34 505 36 170924 546,36 |
MLCP-UNITA] - 26,35.04, 385,54 14,26,59,573-00 40,51,53.958.64 40,61.63,558.64
SEASRT JANPATE §3,15,03.153, 26 PR95.44,722.00 G20 AT 91516 52,20,47,215-36 |
[S3AART PARK: SAHEED NAGAR T - .
[5OCI a4 EQUATY CENTER ? = =
[1PET, BARLEI NAGAR [CWIF) 3,14.37.177.00 241,93 520,00 5,56, 30,607.00 55630.847.00 |
[SEMIORY PARK {CWIP] TA,78,707.00 1.49.218.00 59,77.520.00 . $9.27.920 00 |
Hm._..u__. uhm..mn.mm....uu..mn u..-ﬁ._..n..-.uhnwm.!w d, 24,74, 71,521.58 u..u!m_n..qul.um.u.ma L9§,07.59,061.93
Rhakuy -
[§] Duk of thie tetal CWIP, Bs, 3,49 56,65,811/- has besn recognised a3 asiet during curment Finnncial Year,
st CWER with Aping Scheduls
CAND Amoant n CWIP for 2 period of
= Less tham 1 Year 1-I¥ears 2.3 Years BAare than 1 ¥airs [ Total
(U Benjec b Wy prograss 15 5E 16 TTT B 78,34 01 897 a8, =6, 1. 674 85
_.m_.u..._._l..”_.u._"._ e mparariy dusperdial | g




AHLUILAMESWAR SAMART CITY LINTEL
notes forming part of the finsncls statenients

INVESTMENT

1 lavestreent= Man Corrend

Pacticiular As at 315t March 2023 | As al March 315t 2012
{ilbnvestrment fm BETSL
TOTAL 3
OTHER FINANCIAL ASSETS
5(A] Other Finandial Assots- Non Current
Particular As at 31st March 2023 | As ot March 3151,2022
{ijsecurity Depasits {Office Bulding) 38,74,008 33,658,700
{ii} Security Deposits [Others) a5 42,396 32,2343
TIOTAL 1&5,.55.411. 65,592,183
— —————————— - L —— e ryryr——]
5(B) Other Finamicial Avsgts- Current
Farticular As at 31st March 2023 | As at March 31at,2022
[ijiLoans and Advances
{a] Advance Recetvables considered good - Secured: - -
{b] Advance Receivabies considerad goad - Unsecured,
liladvanca to Shubaneswar Development Authodlty 4,39.34, 218 4.B6,TED
filfAdvance to Watea {Orink fram Tap) 25,00,00,000.00 -
[t} Adwance Recaivables which have significant increase In Credit
Risk: . .
|(dd1 G5 Advanced 12,000 12,000
TOTAL 29,39,45,2 18 8,93,720
5ic) Currant Asset | Trade Rucalvable)
Partcular s at 31st March 3023 | As ol Barch 3152, 20232
Eﬁ'mdi Receivablas
{a} Trade Recetvables less than B Months 54544832 5SEETT
[Bpather recivables 36,36, 717 =
TOTAL = 5,81,81,350 6,496,677




15 [Trade Receluable Aglng Schedule | Outstading for foBlewlng periods from due date of Payment Total
[Less than 1 Year 1-2 Years 2-3 Years AMgra than 3 Years
1] MASMAE . = i 2
[if) Brghers 5,78,72,738 3.08.612 58LE8L350
li] Blspunad deg- MSME ;
| Disputed dwas- OThecsy
OTHER ASIETS
Fla) Other Assets - Mer Current
Pastieular Agat 315t March 2023 | A5 st March 31T 2022
Oeferced D&M Expenses 27,.82,00,000 -
TOTAL 17,82, 00.000] o
B[R} Other Assets- Currant
I
Particulgr Az @t 315t March 2023 | Az 2t Manch 3152022

|Advances athar than eapital advances:
(Mgvance lor expensey
(liijPropaid DFfice Rental Eupanney

i) Dwties & Tazes Resolvabio (Inpuy 557} .26, 5%, 780
livh Interest Accrued Th, 720 251,48, 327.00
ITOTAL 5,217,168 500 6,62,73.883

&0L24,556




! Cash & Cash Equivaizniz

Particuler Az pt 3Dst March ;2025 | Az ot March 31i2, 2002
_.-__ Curret Cesh ared bank Balarces
la) Unrasiriekéd Balancas wdis hanks 1.8, 15,00, 313 317.57,80,200
1] Chariet, drallz on hand -
He 'l Suh inhand -
|d] Balssices wih banks in depati accourds wilk o ginal mabusicy
laf lass Chan 3 moeb {100 2ank| - 45.21,19, 936
Lok gmgd Tagh aquivalent o per balance sheet 1.28.15,00,343 A0, FL 09, B3]
B Other Basdk Balances
ia} Ealances with banis in Seoosit A cosm b wath arginal maturmy
smere hen 3 rmonihz 1358526801
Tatad Other Bana Babnoe 1,35, 66 76 801 -
_.I...n_._.r_. 2,644,810, 77,114 4,032,789, 128
e
Ecuilty Shara Caghal
{
Equity Sharg Cagial Az gt 3431 March 2023 | &3 ol March X152, 2022
i Asvipiank Amounk
| Auakaried:
Egudy ahirws of Bo 100 epch with weting righty S 653,00, 00000 5,00, [0, 00,000
_uu_:nm- Sulsseribed and Eully Paid:
Equity skanst of B 100 sach whhscting rghts 3.50,00,00, 000 2 5000000600
¥ Ceetads of charga held by #ach shancholder bolding reore than 53 shaees:
Mo of Shares A= =t March 3135, 2032 # a2 March 2158,2033
%2, Wil v i TR Tlass % holdirg im Vhat cleas
- Mo, of Thares of of sk .
Enuiy shares with vosing rights
Fausing & Urban Douslcoment Depariment, Gowt. of
Odisha 1,12,50,000 455 AN
BEubanesvse Musicioe! Corporation {ERC) 1,1 50,000 &SN ELL
|Enubanesaar Deunenmart Sulharity (B 25,00, 600 108 s
|Perearsage 2,50,00,000 100%] 100




1 OTiER By

Ranerory aond Surmles.

A al 313t March  20I% | Az ab BMarch 3158, 0027
Ampuml Ampunt

B apital Aeverve

Oyiening Balencs BB ER IA5 53955 72,10

Bl Capil Goinl REEree £ 1,3),27, 63,016

L=y - Opfermed Incoene - Captal Srani {91, 1A 38,827

i Traa i o Bowigg el lesens '|I|I|5|:|.H.

Iranas on Simant Ciew A ss koo Srant Fand 11 |4,98, 18,2
{Babance ab the enud af the reparting period - March 315t 2022 5.60,34,41, R0 65,65, 18,54
I: As Al 104 March 2013 A af March 3154, 2022

Amaum A

il] Heyenus Granl REsenve
| Opening Bsfance 20,45,00,000 *
Aifd! Rewnnun Eetare L0500, .

Laess - WALUID drant ALOE I, 12,28, 856|

WEITIAG  66500000)
A at 30sx Mah 1013 | A5 a8 March ¥1s1,2022

s Earmifngs
Dpening Aalance 5,485,152 (P50 418
Tranafay io retained =arnings 1607 BT 1ES (15,9253 193}
| Balance at the end of the raperting parked - March 3Lst 3023 1,6,22,38,903)| [95.45,15.720)
[TaTAL {5 ] 4,19,34.10, 355 5.90,65,02 548
QTHEN FaAMCIAL LIARILITIES

A A Dther Financal Uebiliees -Ner Cerreni
]
] Paatjeular M at 315t Mavek 2023 | A5 ot Mareh 1950, 2012

[i¥secwrity Depont-Conalrsctan LA 8
[ii} Pravassion far Suply and Reetallatian Cast (ATSC)] SR AT R
TOTAL 9,27,20,1 76l FaFadaid

L) =
Fanticalar At Alaf Musreli POTT | As af March 3t 1027
Fﬂ Earmes: My Depasits [EMD) Codectad 1,205,536 45,18 107
TOTAL i:2,25,536{ 45,18, 307




i1 Trade Peyebles ard Othar Payubies

Particular fizab At March 2033 | As st March 31st, 2022

S

{1} ctal puisianding duss of crediten: pther thim micta 4niarpnees
amd srl| BNTREATSED

alnFRA 148,566 2BO2E]
£ Trade Payabls fer Serdoes 12,17 4,304 1.58.0G,059
TOTAL 13,12

Trace Paysble

£ Scheduls - 1022-13

[ Gutatadieg bor Following
[Parkiculan __ |imin thas 1 Year 12 Weass 2.3 Fears Kiare bhan 3 Yeari Feasl -
1| WASRAE - - - -
.ﬁ___ Qehars 14.3%,05, 721 .00 1.41.524.00 WEAT57.00 1,55.5000000 | 123e9801)
m) Ok putkd dises BASRIE e
iv] Displitad dees. Others ey

ing Schadule « J021IT
Particul .tﬁiﬁinnininﬂnu_-_i-i
e Less than § Year 1.2 Years 2-3 Yeord [Mdare than & Years  |Total

il M5HE

Hiazehery 1,832,534 03 .53 9570 | 1.55,80,000.50 1,57, 7RO.ND 1.91.40.370
Lin] Braooned dugs MSME

{iv] Dizputed duss- Qtkers

_—




CITHER. LABAITIES

LEQR) OFir LaaEitivies -Mom Canmind

Pariivuler A At A0 March J0T3 | As-al Buvel Jiwl 2902
(irants Received frosm OURM, oDl 336l Equity remire| 435,11,147 2,65,79. 835
Grranls Mapeived frons SMTC 13,008, 03, D4 11,0000, 100
HENTNS Granas [Oelarred Incama| LR LT ) i A%, 27 208
Gean® i Bind | Land fae Prajects] frare 800 and Locsl A utFrit e
3t Mominal Cosl of A= £F 5 5
Grant From Spers Depatment 6 EL T ]
Granl et WIATED, Bhubsrmssw s 25.32.338 1§77
..I:Iﬂl:dll"i:l‘ & Evprnse Liabiky 27 52 00,000 -
::“I': LIS D15 I3.51.10,518

i1 Thir Gidrnn rom hie CITUS Prajedis has been recoivad T the fatewing particigants ol th promcty s Easng

meraged iy e BSCL teauils Phe Praject ExpeadRires -

Participany

Hhubanesnar Sovarr Sy
Sl  Jevelopment Aadhaniy
Anuharsevwad Municipel Conparatn
CRLT

Winrks Depir menl, Odaha

Thet Esgienditures incurrad towsnds the CITIS Projecs is

and Daterred Incama iz recagaiied accardingiy

Shire %
Erlr

A3 42
22,73
08
MM

Beby propartionatley o arged po e pa ok i

The taleraat baing generatod from the Shoet orim Oeposit of the CITIS Granis Is presantiomalay sddi:d fo the

respEcitve paricpents S of Granis,

(k] Grang swcaived fram BAC & WATOO Shubanevaar aoe (n 5

of W00 subenitind Agninsg (hat spacifis puroose nrajace,

L2{0) Othar Uabefiles - Currant

paclic in purpose and it will be adjusted i the iima

Partcular Asal ¥ March 2a3% | hs a1 March 3 188, 20022
(il Seotutory Dues Payabile (Belar Annsirs A} BTS2 448 L5646, 587
() 5T Payabia 10,83 748 732803
TOTAL BR A5.504 1,63,79,370:
Priuigiong

Pwiloular Azt Flat March 2020 | A 2t March ¥ 2622
filFrmyainns e Qfize Bent 5313218 5165 144000
filPravisions for Salary & Wipes & Rotamershin fees 11,67,396 985, 806
oAy P fov Aepavwaest of imteres) on Kissian Ford 5,27, H 284 -
i) Prasision lor Services BBT. 220 =
(el Compultant Exp. (Profussional Sarica) - 1,043,000
[} Pravizian for blarasl rulerred to BATHLLE 15, 000001000
[} Famebic v Faywrnent ol Rack far) EL 35650 .
A} Statadory Aulic Faes. 100,000 SU.4da
L TE 120 MRS 15,53, 13,150




_ BHILIARESTIAR SRARRT CITF LIRAITED
Stanendra of Chirges in [quity Tar the yese 30,00, 2504

inBa

&y Enuily Shary Caoitpd

WS P Balarsee my gt 11xi _n.___...nnt._.:_—._.!....._._ui Ealance as 54 §ist Parch,
_ Fr March, B22 cainal 073
___ﬂ_.:. sharey of b 100V wpch 2.5 0000 0 250,000,000
e DT oy e

Fariiutars EESERVES AND SURPLUIL ._ Tntal
IETrEf 2 FEa T

Baiscce piAp| L, 2081 ST ST XY arn 53005725 4,53 34,45, 550,33
Ernfis Bos iy -1%8357.353 (I35 98 292,34}
Lapital Crant Begensg |Giamd Aecrind bresas Coupityl Latptrut Fram v, 1,74,00,83 B85 174,000 000.00
Severym Graat Resare [Grents faceived sowa sl Revanue Lavows froe GO | - 20,4500, 000 AT, O, B0 B
|Cricte Far Cranga 1ar Agier 1,00 0000 100, 0, D0 G4
|EHangey furkig thi veia 43,7130 588 (LA R R E o ]
dintaresd s Sewt Sy M issen Grand Pung < 0 3,593,586 547 5,91, 86,07 00
UMEFEEL &n Mich, &gwaswe - [ 1.05,95.707 L5 55707 0N
ffEarust en Sman City Miision Sreer Fured [Previnign Made sor T/F | rACHLIR) {15,000 _EEE_E._
I =k M FTE] s -#5.45.13.720 EA5.68 18,564 20,45,00,000 £ 90, 03,00, 62935
j2afance ak Apnl 1, 3522 | - ECRLREE 45,55, 16,555 1nA5.00.000 5,50, 65, 00 ka8 0L
1Prali far the wear -85, 7783185 (58 PRRS 18a, 53
Irgw Trarader 1o Resems AELE 410,58 04, 500 20,00, 005 10.50,00 00000
Enharged dunng i*w yrar . %L, 14, 38827] {823, 22204 191,14, 38 227 al
ImErear o Bidet Citp AMudion Gramd S o i i #3307 DAL 33 9F3. 00
“EETRILEN Imert Ciiy faion Grant Pored |Frodiiee Mate for T/F 10 0HLLA 118.47.71 9843 14,47 75, 554, 001
Smfance at Mwrch 31, Do01 . oB, 55, 7208, 5o, | 560,34, a1 £80 ok LA D] A, 6. 5E AT, T75.5%

Lig i)

iy gt AAOHUA Gurdbetm &8 08 35 5 % of total grant recsivic, A8 on TLAOS 200 BICL st recabvad A3 HEO Choecs ad SCRA e, Dut of satal $C01 fund of Az 950 earms. &5 08,90 cnor es [59)-hag Ben raretond towcinds & & O
aranch B3I hay abaachy Bo ok ik rmvanue fer A 19,80 crores £l Bhe F¥ ZO20-2071 &7ed 3 17 2% orpy

ras during the pariad FY 10013022 Balance o A & G fond amount As 2045 crones was fravsfeered b & & OF Seaprae
Fusirsy prem. Jubsaguenlly, durdng e turen perind S5CL ha trangdered A 0 50 rrores Ta 4 F S Revesug sEreeve Grant periaiodig i 1% there teceied Mom §ass Govk. Duilng tha FYR03.23 smamagng gf Fefls £
bt b hodked sy revenes oul of the Seeens Betarme Gramt anthe basa of resesus sxceadin

e riried and henes crakTs ived o Profli B e Sranpmees
_____ TRST Ding pErerarad duifg FY 206033 Trovm L LnaperT cagital Grares Rt Bian adibed ot Capital Grante
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BRLEANESWIAR SRIANT CITY LISTTED
Pl s fortmaireE gt ol B fimanciz) satomeniy

Resmmaue From O peratiop

I

| For the Parked Fen | Fiur the I-'E;Tvzld fruem
Paniculars Aptil0LI0k2 o | Al DL2021 to March
Marehs 31, 2020 34, 2022
Leasing af Dark Fiogr A6, 73072 65,82,911
Leasing of Dust L0} E7.TIRE
Lipense Fees 05,418,900
WOC Foe BAAINTENANCE £ REHABILITATICIN WORK 7,790,000
(RENT 3,86.11,732
Reskoestion Charges 45,78 514
Telecast af Widen 154,280 -
Video Presentation 18,00,694 16,54,316
Addusrtisemsnt 1,43,B6, 780
728,81 301 E2,TT.H2%
Citlsr ineame
For the Period from | For the Perind fram
Particidlars Ageil 012022 o | Apell 01,3021 to Maveh
March 31, X023 31, 2022
[a) BSCL ffise, Profact Grants
dit Unfaa Grant 23,2540 26,35, 766
HiiH & LD-Grant- A 8 0F B, 13,232,406 17,35, 00, 000
fill} 17015 Grant- Debarred Incamo 1,593,248 224187
(iv| Defamed eame: Copital Grants 91,4951 368 43,H8, 59, 40
(v WATCD Grant 2,36, 11347 -
Ag por Ind AS -20- granls shoukd ba recognized on a systamatic basls
prodil o oss, over the perlod for which the company recognvises as
expensas, Iha alated costa fod whigh the gianfa v inbendead io
counpensate
Govemmant grants related to assals, including non-monatary grants at
fair value, shall ba prasented in the balance sheet -
by satling up the grant as defarred income which is recognised as
income on a8 syslamalic and rational bagis aver he usafil Ka of tha
assel- as par the dapiaciation caloolatian . -
99,849,565 &1
{Bi} Income Other thar Grants = .-'EI.TI,EI_
[i|FOA-lvarest Received-iDR 3AaLr 35456
(B} Ixbarest Endame Tay Refund 1353713 507,001
{i] Indberest on Mol Advance 5 [L02.51,472)
1420030 (27,13,065)
Ml Mot Gain/[Lost) an Financial Assets Deslgnatad ss st FYTRL
{iEhare from Investes Company's Prafit B Loss FYTPL -
] MEST Incosmie
D Procesiang Fees 2,705,034 5,49, Th%
{lifPenatty Recowarias from Vandars NE1.497 .
filljPenetty & Uguidated Damages (S040 1,227 312430
1165305 67,193
Total Othar Income s+hrcrd L100,14.51,143 | 60,727,051

HNotes: Az par IndAS the proportionate amount of depreciation of B5.91,29,51,366/ on thosa fixed assets created aul of the Grants

hawe heen recognizad ag Deferred Incoma
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Em o Bedtdits Evpanssg

i For the Parlod from For the Pariod fram
Particulais el Q1 2072 io fpdl 0L 2021 to March
Narch 31, 3023 31, 2022
1| Fasic ey B4,41,623 S, 12,030
(| Hawse Real dllowancess 100,757 5,44, 756
lid]Camvayance Charges 151, 15} (130311}
e idearness Afawances F.71,08% 20,47 554
W aletaria Allpraiancng T 00, T 180,11
(rlCanieimanoe Allowarcss 55,170 LaLas
{uilpiedical AHowances 105,755 3458662
AUIIMASCL Caitrbiutian (NP5 CPE, EodE & APEC) 1,95 464 3,92 811
(nlleave Sadary & Pension Contribution 58773 18,584,502
[e]Arrear Incremantal Pay & Allowances 0,035,383 4, T8.6E5
[’Tmrinmhyez Benefits Expensos 1,42 8] 508 1,63,53.476
Fimanca Cosi
For the Pericd from | For the Parlod from
Particulars Aprl 012021 b [Apeil 01,2021 to March
March 31, 2023 11, 2072
(i} Finance Ciost i
interaston Lesse Ohligation F
Totsl Fimanoes casts s =
Qther Enpanses
Fer the Perlod from Favr the Pariod from
Pasticulars April 01202300 | Ageil 81,2071 to March
March 31, 2023 31, 1022
(2} Project cost tUnfpa Smart City Awareness Expanses
sifinstalation & Configuration Expens - :
iiliProgramma Management Suppart 847,515 10,72,.213
(Hilfouth Connect Prajramma 1.B0.500 6,93.381
[edfmsnuace & Commundcation Material . 14,374
fe)5afety & Secunty of Wamen 13600
AIHINFPABSCL Continganoy 97,088
hilCitizen Connact Programme - 13,560
(¢IINDDEPOS Programme Managsmant & youth Ergagement supaori 29,483,771 13,78,283
[ cldparating Expanses:
[APEAAC Consiltancy Expenses LOLA4. 870 20316407
[iiJ etz e by Foay 12,5690 34,380,435
[} PEidS Operative & Maini=nance 31,75,456 11,23, 308
liv) Operation & Maintenance 2,91 61% =
1+ Operation and Maintenance Exq, [AT5C] 61,3954} a1 00988
4vi) Enfarcement Activity Expanses 391,307 -
fwll] WATCE Pump Statinn 1511387 .
fwil| Eat Rizhd Campirs LOLER5 -
i) Praparabory Hockey Warld Cup 1,75.000 4,58,101
{iw) 1829 City Call Contor Expenses 2.17.815
{d}administrative and Other Expansges;
[DFice Misc. Expanses H,14,727 508,233
(Wiofioe Rant T7E7 158 T8, 364
[in]5tetutony Aardii Fres 1AL000 54,000
v dvortisamant Expenses LER S 160,153
{ulCaimany Wallars Fapensas 2 74,452
fuliCivmon Asca Maintenance Chusges u3311 H.23,440




('a: Vehicle Hiring A Meintenanes th:nE = -
(V=i Hiring & Madnienants Chargai A1 58 4%5 FL I i |
{ {i)Fim Charges 15,590,761 13,51, 1463
|
i 1) Progect Management Cost
LK & Proect Expansad (CITHS) 159,344 BEALAGT
yilanitodng B Sapernsion Expenses
ifjlearning & Capacity Building Exprnses 871 965 7,104,386
v Urirsstall & Rainstallation - TELI1Y
[v] Operatin= & Malmisrancs p5| A4,74,71,336 T,08,83 6a5
(9] Miscellancous Expenses
{ikampirier Peripheral Eepengps - 94 TES
iEGET RENA 1,351
[} SEAT BEW 1,351 =
livlSitting Exes 1,03, 500 .12 400
{vilegal & Prafessional Servips 1,73, 000 704,563
fvi) imreereship feps 252 75n TZ.a7a
{wiliervice Frovider Charges 100500, 244 40,39 Gi4
{eHfintarmnat Changes 19,37, 7048 86,7450
sixbElsctricty € mamraes 184,010,429 1,49.74, 544
(e P oer Back-4p Charpes 1, 10,0
[el|Postage & Coarinr 17,000
[aif}Pringing & Statdanary B,a3; 720 4. %s,004
leiiiProdmssional Tax -Company
ixiviTelephone Expenyas 503 31,396
(rvifenair & Malittenancs 572,564 77187
[ Anidieal marntanands charges 1,850 8,55 550
{mddilimsuirance Breminum 356,780 -
{vixfEank Charge; 10, B56 #6069
(exlWideo presaatation Charpes 13,75.000 &, 00,000
(esii] Trawalling Experises 114,658 8,765
[=xiii] Inatallation & Configuration Chargas - to Creatien Cdisha 11,613,000
14,71,00,069 1%,10.14,560




Bhubaneswar Smart City Limited

fHgurad |n W]
Addition gpin | Additien after Sepk | Vslor ieslasd Begprecisilon ‘E
[Sar Rilmal | Metbloak 34 o= 022 18 o Groan Valee ol D prciation wpdn Marph Depritaiimm
Dar FFE TR sale.cabeguish | binck ol meast | uplo Sept 2637 | 2023 (<180 | during the Yearup| ®mon 39000027
dirya) PEIE (<10 dmym) | ment ef ases 180 darpn) Sayml o sl Marh 2003
Builing ST = = - i
M=l & Mactinery L G = = 3
(ESwrniias [T TR LR = 13,82.445 552,978 SRR LT L
_I.:ﬂz.ﬂu_.m AEAET [SOBTWARE] _ a0 THAB 35 TR, 333 7.90. 528 ¥.08,30% RCEL
{TTiTE TaL PRALRT L B TEl | 7 42,765 TEREE A I1 5B
FLEFTL b FETUAR Lo O] T.ELE 15660 S1.02 %85 PRLE] o iCeee B, B Aa0
[FLEETREAL EOARIAENTS B STALLATICH 1E D, [T rRE:] HE 53, 133 828338 220 dE 51 611
114,58, 768 1,498,500 16,08, 558 u._.mﬁ_m.—_. 15,95 841 15015515
[ FRIGAOLE VEAN BALANDE I 08, 48,477 | A543,000 | 09,154 | = | T.29,95.081 | BE 0,487 | T.07A0E | [IELE S {ELERE |




]'. Calculation of Deffered Tax for Fimancial thie year 202213
— — 4

et Mock of psset s per [T Act 1,80,14.814.96
Pal Biock of asset as per CO Ack 4.93,63,88 B27.73
Taxable Temporary Difference 14,918 3.74.032.7T)

Carvying st of Ade OV grant
Tax Base of Afc OF grant
Dheductifle Temporary Difference

Total tagabile teisporary difference {4,91,83,74,032.77)
Dtfeved tax {Liability)/ Assels (1,27.87.77.248.52)
"l:‘.'el"hﬂd tix - asset due ko Leave ancashomenk =
Drafbrad tow assot due to Grabuy =
Peffied tax assel due to Bonus =

Dieffred tax assets for porvision due ta bad debis .

otal Deffeced tax {Linbility)/ Assets to be provided for (1,27,87,77,249.00)

Lizss: Oip deffered tas( Linbility)/ Assot (34, 78,43 303.00)

Deffered tax (liability)/ Assets to be provided for the year (65,09,33,946,00)




Bhubaneswar Smarn City Limited

Notes forming part of the financial stalements
For the year 2022-23

MNote .1 General Information-

sShubaneswar Smart City Limited ('BSCL or the company’) is a public company domiciled
and incorporated in India under the Companies Act, 2013 (the Acf'). The registerad office
of the company i= situated at BMO Bhawani Mall, 5th Floor. Saheed Magar, Bhubaneswar
formed undar Smart City Mission of the Gavernment of India for Implementation of smart
iy projects in Bhubaneswar The Company adopted for implementation of indian
Accounting Standards (Ind AS) voluntarily at tha 13th Meeling of Board of Directars of
BSCL held on 25th July 2018,

The financial statemants for tha year ended on 31st March, 2023 have bean approved
and authenticated by the Beard of Direciors on its 27th meeting held on 2204 December,
X123

Note.2 Statement of Compliance:

These financial slatements have basn prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS") as prescribad under section 133 of the Companies
Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from
time ta time.

Mote.3 Significant Accounting Policies:
i Basis of preparation and presantation

{a] Statement of Compliance

policies during the parigd.

Operating Cycle: The Company has a normal operating cycle of 12 months considering
s operations,

{b) Current & Mon-current classification

The Company has ascedainad its operating cycle as twelve months for the purpnse of
CurrentNan Current classification of its Assats and Liabifities.




For the puwrpose of Balonce Sheel, an assel is cassilied as cument i

i) Itisexpected to ba realized, or iz inteénded to be sald or consumead. with in next iwalve
monihs | or

W) It is held primarily for the purpose of trading; or

i} It is expacted lo realize the gsset within twelve monihs from the reporfing period; or
W) The asselis a cash or cash equivalent unless it is resiricted from baing exchanged or
uged to settle a liabilly for al leas! twelve months Trom the reporing period. Al other
assels are classiied as non-current.

Similarly, a lability l& classified as current if

I} Itis expecled fo be settled in the normal operating cycle; or

i}, Itis held primanly for the purpose of Irading; ar

i} Itis due to be setfied within twelve months fram the repoerting period: or

iir) The Company doas not have an unconditional right to defer the settlement of the
liability for at least bwelve months from the reporting period. Terms of a liability that could
resull in its settlemeant by the issue of equily instruments at the option of the counterparty
does nol affact this classification

Alt other liabilities are classified as non-currant

(c) Basis of Measuremant

The Financial Statements are prepared under the histarical cost and on acerual basis
except for cartan assets and liabilities thal have been measurad at fair values as required
by redevant Ind AS,

(d} Functional and Presentation Currency
The Financial Statemants have been presented in Indian Rupees (INR), which is the

Company's functional currency, Al financial information presented in INR has been
rounded off to the nearest rupee uniess otherwise stated,

3.02 Use of estimates

The praparation of these financial slalements in conformity with the recognition and
measurement principles of Ind AS requires the management of the Company to make
astimates and assumplions that affect (he reported balances of assets and liabilitias,
disclosures relating to contingant liabilities as at the date of the financial statements and
the reported amounts of income and expense for the periods prasanted,

Estimales and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting eslimates are recognized in tha peried in which the astimates are revisad and
future periods are affected. The management belisves that the estimates usad |n
praparation of the financial stataments are prudent and ressonable. Future rasulls
could differ due to these estimates and differences between actual results and
estimates are recognized in the periods in which the results are known/materializes,

Key source of estimation of uncertainty al the date of the financial statemants, which
may cause a material adjustment to the carrying amaunis of assats and liabilities within
the next financial year, is in respect of useful lives of property, plant and equiprmant,
valuation of deferred tax habilites and provisions and conlingent liabilities.



3.03 Investments in associates and joint venlures
AAn assaciate is an entity over which the Company has significant influence Significant
infiuence is the power o participate in the financial and aperating policy dectsions of
the: invesiee but is not control or joint contral over those policies.

A joint venture is a joint arrangement whareby the parfies that have joint control of the
arrangement have righls to the net assets of the joint arrangement. Joint contral is
he conlractually agreed sharing of control of an arrangement, which exists anly when
decisions about the relevant activities require. unanimous consent of the parties
sharing control.

The results, assets and liabilities of assaciales ar joint venlures are incorporated in
these cansclidaled financial statemenis using the equity method of accounting,
excepl when the investment, or a parfion thereof, is classified as held for sale, inwhich
case it is accounted for in accordance with Ind AS 105. Under the equity method, an
investment in an associaie or a join! venture is initially recognized in the balance sheet
al cost and adjusted thereafter to recognize the Entity's share of the profit or loss and
ather comprehensive income of the associale or [aint venture

Distributions received from an asseciate or a joinl venture reduces the carrying
amaunt of the investment. When the Enlity's share of losses of an associate or a joint
vanlure exceads the Enlily's interest in that associate or joint venture (which includes
any long-term interests that, in substance, form part of the Entity's net investment in
Ihe associate or joint ventura), the Entity discontinues recognizing its share of furthar
losses. Additional losses are recognized anly to the extant that the Entity has incurred
kegal or constructive abligations or made payments on behalf of the associale or jaint
venture,

After application of the aquity method of accounting, the Entity determines whether
there is any objective evidence of impairment as a result of ane ar more events that
occurred after the inilial recegnition of the net investment i an associate or a joint
vanture and that event (or evants) has an impact on the estimated fulure cash flows
fram the net investrmeant that can ba reliably estimated. If there exists such an objectiva
evidence of impaimment, then i is necessary lo recognize impairment loss with respect
to the Enlity’s investment in an associate or jaint venture.

When nacessary, the enlire carrying amount of the investmant is tasted for
imgairment in accordance with Ind AS 35 impairment of Assels as 3 single assef by
comparing is recoverable amount (higher of value in use and fair value less costs of
disposal) with its carrying amount, any impaiment loss recognized farms part of tha
carrying amount of the investment. Any reversal of that impairment loss is recognized
in accordance with Ind AS 36 fo the extent that the recoverabla amount of the
investment subsequently increases.

The Entily disconlinues the use of the equity method from the date when tha
inveslment ceases to be an assaciale ar a joint venture, or when the investment is
classified as held for sale. When the Entity retains an interest in the former associate
of joint venture and the retained interest is a financial asset, the Enlity measures the
retained inlerast at fair value at that date and the fair value is regarded as its fair value




41 wial recogniticn in-accordance with Ind AS 109 The diffarance belweaen the
carrying amount of the associale or joint venture at the date the aauity method was
dizscontinued, and the fair value of any retainad interest and any proceeds from
dispasing of a part inlerest in the associate or joint venture is included in the
determination of the gain or loss on disposal of the associate or oint venture, In
addition, the Entity accounts for all amounts previously recognized in other
comprenensive income in relation to thal associate or joint venture on the same basis
a5 would be required if that assaciate or joint venture had directly disposed of the
related assels or liabililes

The Entity continues fo use (he equity method when an investment in an associata
Becomas an nvestment in a joint venture or an investment in a jaint venture becomes
an investiment in an assodate. There is no re-measurement la fair valua upon such
chanpges in ownership interests

When the Entity reduces its ownership inferest in an associate or a joint venture but
the Entity continues to use the equity method. the Entity reclassifies to profit or loss
the proportion of the gain or loss that had previously been recognized in ather
comprehensive income refating to thatl reduction in ownership intersst if that gain or
loss would be reclassified to profit or logs on the disposal of the relaled asseis ar
liabikities,

3.04 Froperty, Plant and Equipment

Properly, plant and equipment. other than freehoid lands, held for use in the
production andior supply of goods or services, or for administrative purposes, ares
staled al cost, less accumulated depraciation and accumulated impairment losses.
Freehald lands, unless impairad, are stated at cosl Cosis directly attribulable ta
canstruction er acquisition are capitalized until the property, plant and equipment are
ready for use. as intended by the managemeant.

3.05 Initial Measuremant

The initial cost comprises purchase price, non-refundable purchase taxes, other
dirgctly expenditure attributable to acquisition, borrowing cost, |f any, incurred for
bringing the assets to its location and condiion necessary for it to ba capable of
aparaling in the manner intended by Management, and the initial estimates of the
present vailue of any asset restoration obligation or obligatory decommissioning and
dismantiing costs.

Expenditure incurred on development of freahold land is capitalized as parnt of the cost
of the land,

In case of sell-construciad assels, cosi includes the costs of all materials used in
construction, direct labour, allocation of ovarheads and directly attributable barrowing
costs, if any Unsetiled liabiities for price variation in case of contracts are accounted
for on estimated basis as per fhe lerms of the conlracts




Spare pans naving undl vaiie of more than Rs.5 laxh Inat meets the crilena for recognition
a3 Properly, Flant and Equipmeanl are recognlzad as Property, Plant and Equipmant
Hasides, spares of critical natura and imaguar in use, which can ba identiled to 2 particular
equipment and having unil value more than Rs.1 lakh &5 also recognized as Property,
Flant and Eguipmen!

3.06 Subsequent expenditure

Subsequent cosls are included in the assets carrying amount or recognized as a
separate assel as appropriate, only when it is probable that fulure sconomic benafits
associaled with the ilem will flow to the entily and the cost of the item can be
measured reliably.

Expenditure on major maintenance or repairs including cost of replacing the parls of
assels and overbaul cosls associaled where it is probable that fulure economic
benefits will be available o the company, are capitalized and the carrying amaunt of
the item 50 replaced is derecognized. Similarly overhaul cosls associated with major
mantanance are capitalized and deprecialed over their useful lives whera il is
probable that fulure economic benefils will be available and any remaining carrying
amounts of the cost of previous overhauls are derecognized,

The costs of Iha day lo day servicing of proparty, plant and equipment recognized in
the statement of profit and loss as ingurred

Physical venfication of Fixed Assels is underlaken by the management at a
reasonable interval and in a phased manner so as to complete 100% verlfication in a
cycle of three years. The discrapancies noficed, if any, are accounted for in the year
in which such differences are found.,

Praperty, plant and equipment which are subject to componentization, comprises of main
assefs, componentized assets and remainders, if any. The Company has chosen a
benchmark of Rs.1 crore or above for the purposes of componentization,

3.07  Capital work-in-progress

Assets in the course of construction for production andfor supply of goods or sarvices
or administrative purposes, or for which classification is not yet determined, are
included under capital work in prograss and are carned at cost, less any racagnized
impairment loss. Such capital work in progress, on completion, is transferred lo the
appropriate category of propery, plant and equipment

Expanditure incurred on construction of assets which are nat ready for their intended
use are carried at cost less impainment (if any) under Capital work in progress. The
cost includes purchase cost of materials/ duties and non-refundable laxes, any
directly altributable costs and interest on borrowings used to finance the construction
of assets.

Capital expenditure on assets not owned by the company is reflected as a distinct
tem in capital work In progress till the period of completion and ready for the intended
use and, thergafler, under Property, Plant and equiprment, Howevar, similar




gxpendifing lor GSRY communily development s chamged off to ravenus

Expenses lor assessment of new polerilial projeciz incurred 8l invesimen! decizion
are charged lo revenue. Expenditure incurred for projects after investment decisions
are accountad for under capital work in progress and capitalized subseguently.

1.08 Depreciation and amortization

Depreciation on assels are providad on a Written Down Value (WDV) basis over their
useful life of the asset, which has bean determined considenng the useful lives
prescrbed under Schedule Il of the Companies Act, 2013 and lechnical estimations
carried out by the Management.

Component of an llem of property, Plant and Equipment with a cost thal is significant
i refation to the tolal cost of thalitem s depreciated separataly If its useful lifa differs
from the others components of the assal,

The recidual value of assetls are maintained at 5% of the ariginal cost.

The estimaled useful ives are reviewed al each year end and the effect of change, if
any, is accounted for prospeclively. Useful lives of the assels considered for
depreciation are deseribed heraunder:

individual Assets costing Rs.5,000¢- or less are deprecialed fully in the year in which
they are put o uss

Freahold land s not depreciated. Premium paid on leasehold land inciuding land
development and rehabilitalion expenses amarized over tha years taking its useful
fife

3.09 De-recognition
An item of property, plant and equipmant is derecognized upon disposal or when na
futture economic benefits are expected to arise from the continued usa of the asset

Any gain or loss arising on the disposal is recognized |n the statement of profit and
loss,

310 Intangible Assets

110.1  Intangible assets acquired separately

Intangible assets acquired are reported at cost less accumulated amortization and
sccumulated impairment losses, if any. Intangible assets having finite useful life are
amartized on WOV aver their estimaled useful lives, The estimated useful life and
amartization method are reviewed at the end of each annual raporting period, and the
effect of any changes in estimale is accounted for on a prospective basis.

3.10.2  Internally-generated infangible assets - resaarch and development
expanditure

Expendilure on research acfivities, except capital expendilure considered as
Property, plant and equipment, is recognized as an expense in the period in which it
5 incurred




SN inlernally-geneyated IMangible assed ansing from gevelopmeant is racognized
and only if, @l the conditions shpulated in Ind AS 38 Htangible Assst are met

3.10.3 User Righls:

Amount of expenditure incuried n a cluster project having fulure econcmic
benefls, with exclusive use of co-teneficiaries bul without physical contral on the
assels are capitalized as user nghits,

3.10.4 Softwara

Operaling software acquired separately (RDBMS ERP/SAP Blc,) are capialized a3
intangible assel (Scflware) whera they are clearly linked fo long term econamic
benefils for the Company. They are measured initially at purchase cost and lhen
amorlized on a written down value method over their estimated useful lives.

3.10.5 Licanse and Franchise
Amount of expenditure incurred for oblaining license for use of technology s
capitalized as Intangibles under the haad "License and Franchiga”

3.10.8 De-recognition of intangible assats

An intangible asset is derecagnized on disposal, or when na future economic benafits
are expected from use or disposal. Gains or lpsses anising from de-recognition of an
ntangible asset, are recognized in the statement of profit and loss when the asset is
derecognized.

3.10.7 Amaortization

The basis of amortization of inlangible assels. based on useful life is as follows:
(a)licenses in the nalure of technical know-how for processing plants which are
available for the useful iifa of the respachive processing plants are amortized over a
pencd of ten years

{b)Saftware classified as intangible assels carnes useful life as per schedule Il of the
Companies Act 20123

idiUsar Right for clustar projects is amortized over a period of 10 years from the data
of commissioning

i Impairment of tangible and intangible assels

At the end of each reporting periad, the Company reviews the carrying amounts of its
tangible and intangible assels to determine whether there is any indication that tha
carmying amount of those assets may not ba recoverable through conlinuing use. If
any such indication exists, the recaverable amount {i.e. higher of fair value less cost
to sell and the value-in-use} of the asset is reviewad in order lo delermine the axten|

Ifthe recoverable amount of an asset (or CGU) is estimaled 1o ba less than itg carmying
amount, the camying amount of the assal (or CGLY is reduced o fis recovarabla
amount and lhe difference batwean the Sarying amaunt and recoverabla amalnt ig




BLognized as impalmmeant ioss in e statemien) af prefi or lass

Htangitle aseets with an indefinite useful e and imtangible assels nol yet ovailahble
lor use are lested Tor impairment annually and whenever there iz an indication that
he assat may be impaired.

3142 Functional & Foreign Currencies

items inclisdded in the financial statemenis are measured using the currency of the
primary economic environment | e., Indian Rupee in which the Company operales
The Company's functional and reporting currency is Indian Rupees (INR). The
financial statements are presented in Indian Rupees.

in prepanng the fnancial Slalements, lransactions in forsign cumencies ia.
currencias ofher than the entity's functional Currency are recognized al the rates of
exchangs prevailing al the dates of the transactions. Al the end of each reporting
period. manelary ilems denominated in lereign curencies are translated at the rales
prevailing at that date

Exchange differences on manetary items are recognized in the statement ol profit and
loss in the pariod in which they arise,

313 Pravisions and contingent labilities

Provisions are recognized whan the Company has a present legal or consiructive
abiigation as a result of past events: it is probable that an aulflow of resources wil| be
required to settle the obligation: and the amount can be reliably astimated,

Provisions are measured at the present value of the expenditures expectad fo be
required [0 settie the obligation using & pra-tax rate thal reflects current markel
assassments of the lime value of money {if the impact of discounting is signifizant)
and the nsks spacific ta the obligation. The increase In the provision due to unwinding
of discount over passage of tima is recognized as finance cosl Provisions ara
reviewad at tha 2ach reparting date and adjusted to reflect the currant bast astimate,
If It s no langer probable that an outfiow of 2canomic resources will be required Lo
settie the obligation, the provision is feversed

A disclosure for a conting=nt liability is made where {hare is a possible obligation that
arizes from past events and the sxistence of which will be confirmed only by the
OCcurrence or non-occurrence of one or more uncertain future events not whaolly within
the cantral of tha Company or a present obligation that arises from the pas! events
where it is either not probable thal an outflow of resources will ba required to seltle
the obligalion or a reliable estimate af the amount cannat be made. Contingant
liabifities are not recognized in the financial statements, A contingent asset are not
recagnized in the financial statement, but are disclosed where an infiow of Eeconomic
benefit is probabie.

.14 Leases (IndAS-116)

The company has sleded nat tg apply the requirernant af Ind A5 116 Leases to shon-



lzrmleases of alt assels that hava d wase =rm ol 12 onths of less and leases Tor which
the underlying asset is of low valye

3.15 Financial Instruments

Financial assets and fabilities are recognized when the Company becomes a party
W the confractual provisiong of the instrumert, Financial assels and liabilities ara
initially measured al fair value. Iransaction cost that are direclly attributable to tha
acquisition or issue of financial assets and financial liabilities (othar than financial
assels and financial liabilities at fair valus through profit or loss) are added to or
deducted from the fair value measured on initial recognition of financial assal or
financial liabilities

3.158.1 Financial assets

al Cash or Cash Equivalent:

The Company considers all short term Bank deposits having a maturity penod of three
manths or less as cash & cash 2quivalent. Term depositz in Bank with a malurity
period of more than 3 months are cansidered as other Bank Balance.

For the purpases of the Cash Flow Statement, cash and rash edquivalents is as
defined above, netl of oulstanding bank overdrafts. In the balance sheet bank
overdrafts are shown within barrowings in current liahilities

b} Financial assets at amortized cost

Financial assets arp subsaquently measurad at amoriized cosls if the financial assets
are held within a business mode whose objective is 1o hald these assels in order to
collect contractual cash flows and the contractual terms of the financial assets give
nse on specified dates o cash flows that are solely payments of principal and interest
on the principal amount outstanding.

c) Finaneial assets at Falr value through Other Comprehensive Incoma (OCH)

Financial assefs are measured at fair value through athar comprehensive incame if
ihese financial assels are held within a business madel whose objective is achieyved
by both collecting cantractual cash fiows and selling financial asseis and the
contractual terms of the financial asseis give rise on specified dates to cash flows that
are solely paymants of principal and interest on the principal amount outstanding

d] Financial assets at Fair value thraugh Profit or loss

Financial assels are measured af fair value through profit or loss unlass itls measurad
at amartized cost or at fair value through other comprehensive Hem on initial
recognition. The transackon cost directly attributable to the acquisibion ol financial
assels and habilities al fair valyes through profit or loss are immediately recognized in
the statement of profit or lass.




3. 76 Financial labiiities

Trade and ofher payables are mitially measured at transaction cosls, Othey financial
liabililies are measured at amorlized cost using the effectiva inlerest method,

34T Equity instruments

An equity instrument is any conltract thal evidences a residual interest in the assets
of an enlity after deducting afl of ts fiabilities Equity instruments issued by the
Company are recognizesd at the proceeds receivad, nel of direct issue costs

3.18 Compound Instruments

The campanent parts of compound instruments (convertible instruments) lssued by
the Company are classifiad separately as financial fiablliies and equity in accordance
with the substanca of the conltraciual arrangement. At the date of issue, the fair valua
af the liability component iz estimated using the prevailing market intarast rate for 5
similar non-convertible instrument. This amount is recorded as a liability on an
amortized cost basis using the effective inlerest meathod until extinguished upon
conversion or al the instrument’s maturity date. The equity companent is detarmined
by deducting the amount of tha liabiiity component from the fair value af the compound
nstrurment as a whole. This is recognized and included in equily, net of incame Lax
effects, and & not subssquently re-measured.

3.19 Financial guarantee contract liahilitiag

Financial guarantee contract liabilities are initially measurad at thair fair values and, if
not designated as at FVTPL, are subsequently measurad at the higher of

*  The amount of the shligation under the contract, as determined in accordanca with 1AS
37 Provisions, Contingenl Liabilities and Caontingent Assets: and

* The amount inifially recognized less, whera appropriate, cumulative amortization
recagnized in accordance with the revenye recagnition palicies.

3,20 Be-recognition of financial assets

The Company derecognizes a financial asset only when the contractyal rights to the
cash flows from the assel expire, er whan it transfers the financial aszel and
substantially all the risks and rewards of ownership of the assel to anather entity

321 Impairment of financial asseis

At each reporting date. the Company assess whethar (he credit risk on a financial
instrument has increased significantly smee initial recognition.

It, al the reporiing date. the credit risk on a financial instrument has nal increased
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significantly since iniliad recognition, he Campany measures the loss allowance for
Ihat timancial instrurment at an amount equal to 12-manth expoctid credil losses ||,
the credil risk on that financial instrument has increaser significantly since initial
recognition, the Company measures the loss allowance for a financial instrument at
an amount aqual o the lifetime axpected cradit lozses

The amount of expected credil losses [or reveraal) that is required to adjust the loss
dllowance al the reporting date is recognized as an impairment gain or loss in the
statermnent of profit and loss

.22 Da-recognition of financial liabitity

The Company derecognizes financial Fabilities when, and anly when, the Company's
ubligations are discharged, cancelled or expired.

123 Offsetting financial instruments

Financial assets and liabilities of tha Company are offset and the net amount reported
in the balance sheet, when thera iz a legally enforcaable right to offset the recognized
amounts and there is an intention o settle on a net basis or realize the assal and
settle the lability simultaneou siy. The legally enforceable right must not be contingant
on future events and must be enforceable in the nammal course of business

3.24 Accounting for government grants

Governmenl grants are recognized when there is reasonable assuranca thal the
Company will comply with the canditions aftaching to them and that the grants wili be
recaivad

‘aovernment grants are recognized in the statement of profit and loss an a syslematic
Dasis over the pedods in which the Company recognizes as expensas the related
costs for which the grants are intended o com pansate. Govarnment grants whose
primary condition is that the Company should purchase, construct ar otherwize
acquire non-current assets are recognized in the balance sheet by setting up the grant
as defarred income and are transferrad ta profit or loss on a systematic basis over the
useful ife of the related assels.

Other government grants (grants related to income) ane recognized as income aver
the periods necessary to match them with the costs for which they are intanded 1
compansale, an a syslematic basis, Grants ralated to mcome are presented under
ather income in the stalemeant of profit and loss

Government grant in the nature of Promiolars' Participation in the ownership of the

Entity for Capital Layout shall be treated and shown unger the Othar Equily as Capital
Granl resere.




3,26 Borrowing cosl

Borrawing cosls directly attributable to the acquisition, construction or praduction of
qualifying assels are added to the cost of those assels, unlil such time as the assets
are substantially ready for their intended use or sale, The Company considers a
period of twelve months or more as a substantial perod of time,

Investment income eamed on the lemporary investment of specific borrowings
pending thelr expenditure on gualifying assets is deducted from the borowing cosls
eligible for capitalization. All other borrowing costs are recagnized in the statement of
profit and loss in the pariod in which they are incurrad

3,26 Revenue recognition

Revenue is recognized to the extent thal it is probable that the aconomic benefits will
flow to the Company and the revenue can ba reliabily maasured, regardless af when
the payment is being made. Revenus is measured at the fair value of the consideration
received or receivable. Revenues are reduced by the estimated rebates and other
similar allowances taking into account contractually defined terms and axcluding taxes
and duties collected on behall of the govarnmeant

3.26,1 Sales of GoodsiSarvices

The Company derives revenue primarity from services lowards the providing public
utilities lo the general public within the Smart City Areas. The Company recognizas
revenue when all the following crileria are satisfiad:

() significant risks and rewards of ownership have been fransfarred 1o the customer;
(i) there is no continuing managemant involvement with the goods usually aszociated
with ownership, nor effective control over the service supplied fgoods sold has bean
retainad,

(fir) the amount of revenue can be maasurad feliably,

{iw} Itis probable thal the economic banefits associaled with the transaction will fiow to
the Company;

{v) recovary of the consideration is assured reasonakbly

3.25.2 Income from dividend and interest

a)  Dividend:

Dividends income from Investments is recognized when the night o receive the
dividend is established.

b} Inlerest

Interest income from a financial asset is recognized when il is probable that the
sconomic benefits will low fo the Company and the amount of income can be
measurad reliably, Interest income is accrued on a time proportion basis, by mierence
lo Ihe principal outstanding and effactive intarast rate
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Howewver, Interest Incoma received on account of Goveinment Granls foi Capital
Layoul is capitalized and not shown as income

o) income ftom Ineenbves from Govemnmenl Agencies

Govemment Grants, il any, received during the vear agains! any project or Scheme
implemented during that year is credited to the project of Scheme cost. If such Grant
is recaived al a later year afler complation of the project, the same is reated as athey
inceimie in the year in which it is received. Revenue relaled grants ame treated as other
incame in the year in which they are received.

3.26.3 Other incomea

Revenue frem renfals and operating leases is recognized on an acorual basis in
accardance with the substance of the relevant agreament.

Interest/surcharge recoverable on advances to suppliers as well as warranly claims
wheraver there is uncerainty of realization /acceptance are not treated as accruad and
are lherefore. accounted for on receiptfacceplance.

Insurance claims are accounted for based on certainty of realization,

Grants from NGO, UNFPA efc are accounted for based on fulliliment of obligation
allachad lo grants and shown undar ather Income,

327 Income Taxas

Income fax expense comprises current lax expanse and the net change in the deferred
tax assel or labifity during the year Currenl and deferred {axes ars racognized In
statemen! of profil and loes, axcept when they relate to ilams thal are recognized in
ather comprehensive incoma or directly in equity, in which casa, the currant and
deferred tax are also recognized in ather comprehensive income ar directly in equity,
respechively.

3.2TA4 Current taxes

Current lax expense is based on taxable profit for the year as per the Income Tax
Act, 1981, Current tax liabilities (assets) far the current and prior period are measured
at amounits expecled lo be paid (ar recoverad) ugsing the tax rates and tax laws that
have been enacted or substantively enacted by the end of reporting peroed and includes
any adjustment fo tax payable in respact of pravious years

3.27.2 Deferrad taxes

Deferred lax expense or income is recognizad on lemporary difference between the
carying amount of assels and Eabiiities in the financial sigtements and the
corresponding lax base used in computation of laxable profits

Beferrad lax assels and liabililies ara measured at tha tax rales that are expacted 1o




appdly lo the panod when the assel Is reafized or the liability iz setlled, based on tax
rates and tax laws that have been enacled or substantivaly enacted by tha and of the
reporting period. Tax relating to Hems recognized direclly’ in ofher comprehensive
incaime forms part of the stalement of comprehensive income

Ueferrad lax is provided on all lemporary differences at the reporting date between fhe
tax bases of assels and labiiities and their carrying amounts for financial reparting
PUrposes

The carrying amount of deferred tax assels is eviewad at the end of each reporting
peniod and adjusted to the extent it has becama probable thatl sufficien| laxable profits
will be available lo allow the asset to be recovered

3.28 Employee benofits
3.28.1 Shori-term employee benefits

Empioyee benefits payable wholly within twalve months of receving employes sanvices
are classified as shor-term employee benafits. These benafils include salaries and
wages, bonus and ex- gralia. The undiscounted amount of short-term employse
benelits to be paid in exchange for employee services is recognized as an BXpense as
the related service is rendered by employess,

3.28.2 Post-employment and other long-term employee benefits

The company does nol provide and nar expects ta provide any post-amployment or
alher long-term employee benefils o employess.

3.23 Earnings Per Shara (EPS)

The Company reports basic and diluted earnings per share in accordancs with lnd AS
33 on Earnings per shara. Basle eamings per share is computed by dividing the nat
profit or loss for the pericd by the weighted average number of equily shares
outstanding during the period. Diluted eamings per share is computed by dividing the
nel profit or loss far the period by Ihe weighled average number of equity sharas
autstanding during the period as adjusted for the effects of aii diluted potential equity
shares excapt where the results are anti-cilufive.

3.30 Cash fow statemaent

Tha Cash Flow Statement is prepared by he indirect method sat out in Ind AS ¥ an
Cash Flow Stataments and presents cash fiows by aperafing, investing and financing
activiies of the Company

3.31 Exceptional items

Exceptional items are tems of income and expenses within profit or loss from
ordinary activilies but of such size, nature or incidence whose disclosure is felt
necessary for better axplanation of the performance of the Company.



3.2 Restatement of material error / omissions

The value of errors and omissions is construed o be malerial for restating the opening
balances of assels and llabilites and equity lor the earliest prior penod presented. i
he sum total effect of earlier period income { expenses exceads Rs 25 Lakhs,

3.33 Critical judgments in applying accounting palicies:

Ihe following are the critical judgments, apad from those involving estimations (see
point 3.02}, Ihat the management have made in lhe process of applying the Company's
accounling polcies and that have the most significant effect on the amounis recognized
in the fimancial stalements.

Financial assets at amoartized cost

The management has reviewed the Company's financial assels af amartized cost in
the fight of its business model and has confirmed the Company's positive Inlention and
ability to hold these financial assets o coflect conlraciual cash flows. The carrying
amaunt of these financial assels are disclased in note 54,

Hey sources of estimation uncertainty.

The following are the Key assumplions concerning the fulure, and ather kay sources of
eslimation of uncertainty at the end of Ihe reparting period that may have a significant
rizk of causing a material adjustment to tha carrying amounis of assats and [iabilitims
within the next financial year

Impairment of investments

The Company reviews its carrying value of investments caried al amortizad cost
annually, or mare fraquently when thera is indication for impairment. If the recovarable
amaunt Is lass than ils carrying amount, the impairmant loss is accounted for.

Provisions

Pravisions are not discounted o ils prasent value and are determined basad on best
astimate raquirad to setile the obligation al the balance sheet date These are raviewad
at each balance shaet date adjusted lo reflact the currant best estimates.

Prepaid Expenses

Frepaid expenses up lo Rs.5.00,000: per fransaction per year shall be treated as
sxpenses in the Financlal Year in which it is paid,

4.34 Fair Value Measureament

Fair value is the price that would be recaivad from the sale of an aszet or pald io transfer
4 liability in an orderly transaction between market participants at the measurament
date. The fair value measurement s based on the presumption that the transaclion to
sell an asset or fransfer the liability lakes place aither.




o |1 the prngiple market for tha szsat ar liability

* Inihe absence of principle markel, in the most advantageous market for the
assal of liabiity. The prnople or the most advantagecus markel musi be
accessible by the Company

I'he fair value of an asset or a tiability i= measured using the assumptions that market
participants would use when pricing the assel or lability, aazuiming that markat
participanis act in their aconomic best interest

The fair value measurement of a non-financial asset takes into accoun! a market
paiticipant’s ability to generate economic benelils by using the assat in its highest and
best use of by selling it to another market participant that would use (he asset in its
highest and best yse.

Determination of Fair Value

1} Financial Assets

The fair value of financial assets is estimaled as the present value of future cash flows,
discounted at the market rate of interest at the reporting date. This fair valus is
determined for disclosure PLTDOEE,

2) Financial Liahilities

Financial liabilties are classified. at {nitial recognition, as financial liabilities at fair valus
thraugh profil & loss, loans and barrowings, payabilzs, or as derivatives desighated as
hedging instruments in an effective hedge, as appropriate

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly altributable transaction costs. The Companies
financial liabilities include trade and other Payables, loans and borrowings including
bank averdrafts and darivative financial instruments

Subsequent Measurament
Fair value through Profit & Loss

Financial liabilites at fair value through profit & loss include financial liabilites hald for
Irading and financial liabifities designated upon initial racagnition as at fair value through
profit or loss. All changes in fair valug of such liabilities are recognizad in statement of
prafit or loss.

3.35 Mon-current assets held for sale and discontinued operations

Mon-current assels and disposal Qraups are classified as hald for sale if their carrying
amount will be recovered through a sale ransaction rather than through continuing use.
Thiz condition is onty met when the sale is highly probable and the asset, or disposal
groug, I available for immediale sale in itz present condition and is marketed for zale
at a price that is reasonable in relation to its current fair value. The Company must alsa
be commitled to the sale. which should be expected 1o qualify for recognition as 3
complatad sale within one year from the dats of classification
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Non-cunent assels (and disposal groups) classified as held for sale are measured a
the lawer &l theil' canrying amount and far value less costs lo sl

4.36 Onerous contracts

lower of the expected cost of terminating the cantract and the expacted nel cosi of
contmuing with the condract.

+.37 Restructurings

A restructuring provision is recognized when there s a detailed farmal plan for the
restructuring which has raised a valid expactation in those affected, The measurament
of a restructuring provision includes only the direct expendilures ansing from the
restructuring

3.38 Restoration, rehabilitation and decommissioning

An obligation to ineur restoration, rehabilitation and environmental cosls anises whan
environmental disturbance is caused by the developmen! or other activiies, The
Company has recognized the obligated restaration, rehabilitatian and decommissioning
hability as mandated in the fand g ocumeant an which the Blant properly and eguipment
15 erecled,

Such costs, discounted to na presant value, are provided for and a cormesponding
amaunt is capitalized at the stant of sach project, as saon as the abligation to incur such
cosis arises. These costs are charged to the statement of profit or loss over the lifa af
lhe operalion through the depreciation of the assel and the unwinding of the discount
on tha provision.

The cost estimates are reviewsd penodically and are adjusted 1o reflsct known
developments which may have an Impact on the cost estimates or life of operations.
The cost of the related asset ie adjusted for changes in the provision due o factors such
as updated cost aslimates, changes to lives ol operations, new disturbance and
ravisions lo discount rates. The adjusted cos| of the asset j= depreciated prospectivaly
over the lives of the assats to which they relate. The unwinding of the discount is shown
a5 finance and other cast in the statement of profit or loss

3.39 Environmental liabilitios

Enviranment labilities are recognized when the Company becames obligad, legaily ar
construciively to reclify envirenmenial damage or to parfarm remediation work.

3.40 Litigation

Provision is recognized ance it has been establishad that the Company has a preseni
abiigation based on consideration of [he information which becomes avallable up to the
date an which the Company's financial slatements are finalizad.




A, Ind AS aptional exemptions
| Deemed cost for properly, plant and equipmeant, investmeant property and intangible
assels

Ind AS 101 permils a first-lime adopler to elect lo continue with the carmrying value for
all of ils property, plant and equipment as recognized in the financial stataments as 3l
the date of transition o Ind AS. measurad as per the previous GAAP and use that as
its deamed cost as al the date of transition after making necessary adjustments for de-
commissioning labdities. This exempiion can also be used for intangible assets
coverad by Ind AS 38 Intangible Asssis Accordingly, the Company has elected o

measuie all of its propery, plant and equipment, and intangible assets at their previous
GAAP camrying value.

B. Ind AS mandatory exceptions from retrespective application
1. Estimates

An entity's estimales in accordance with Ind AS al the date of transition to Ind AS shall
be consistent with estimates made for the same date in accordance with previous
GAAP {after adjusiments {o reflect any difference in accounting policies), unless there
is objeclive evidence that those estimates were in error. Ind AS estimales as al 1s1
Apal, 2017 are consistent with the estimales as at the same date made in conformity
with previous GAAP. The Company made estimates for following ltems in accordance
with ind AS al the date of transition as these were nol required under previous GAAP:

a) Falr Value of Security Deposits  camied at FVTPL aver the period of Lease

Pariod

b Investment in Associate Concern carmied at Equily Method
2. Classification and measurement of financlal assets and liabilities
The classification and measurement of financial assets will be mads considaring
whether the condifions as per Ind AS 109 are met based an facts and circumstancas
exisling al the dale of transilion. Financial assets can be measured using effective
milarast method by assessing its contractual cash flow characteristics only an the basis
of facts and circumstances existing at the date of transition and if it is impracticabla to
assess slemeants of modified time value of money |e. the use of effective intarast
method, Fair value of financial asset at the date of transition shall be the new carnying

amaunt of thal assel The measurement exemption applies for fnancial Habilifies as

vl




Applying 3 requirement s impracticable when the anfity cannol apply 1| after imaking
evary leasonable effot o do so Il s impracticable ta apply the changas
retrospecinvely If

a) The effects of the refrospective application or retrospective restalement are not
dalerminable,

b} The retrospeciive application or reslalement reguires assumplions -abou! whal
managemant’s intent would have been in thal period:

The rmirospective application or retrospective restalemant requires significant
estimales of amounis and it Is impossible to distinguish objectively information about
those estimates thal existed at that time.

For he purpose of certain financial instruments carried al amortised cost for which fair
value was determinad on the date of transition to Ind AS, discount rates as at the date
of transition were determined on the nommal deposits rale of bank (FD rate) for the
penod n case of linancial assets (deposits given) and antity's own borrowing rate
(incremantal rate) for discounting the financial liabilities (deposits raceived)

3. Changes in Existing Decommissioning, Restoration and Similar Liabilities

The Company has elected o apply the exemption provided In Appendix D.D21 to
D21Acf Ind-As 101 in determination of decommissioning, restoration and similar
liabsifities,

Note-4 Disclosure of related party transactions

i List of Related Parties

Mame of Related Party Mature of Relationship |
Ehul:uanaswgr Mumnicipal Corporation (BMC) |E-harehalder
Bhubaneswar Develspment Authority (BDA) lshareholder
Capital Region Urban Transport (CRUT) Assaciate Concemn
IShri Vijay Amruta Kulange, Chief Executive Offfear ey Managerial Personnel
{:Shi Madan Singh, Chlef Financial Officer r{ey Managerial Persannel

Iﬂhri Priya Brala Nayak, Company Secretary P(ay Managerial Personnel




Il Transactions with related parties during the period:

Particulars As al March 31, As at March ‘.]I
2023 2022
y {In Rs) {In Rs)
Bhirbaneswar Developmant Authorily for BUKC 3,00,00,000 Ml
Bhubaneswar Municipal Corparatian 8, 61,588 22,45,800
CRUT b Nit
Remuneration to I"'u'.ﬂ-jr Managerial Personnel
1) Short Term Employee Benefils:
Shri Vijaya Amnuta Kulange, GEO il Wi
St Prem Chandra Chaudhary, CEO ¢ Til il 1.00,258
hri Madan Singt, CFO 7,38,204 N
Shil Manoranjan Samantaray, CFO (Till 26.09.2022) B.27.821 13,93,056
Shr Ajaya Kumar Majhi. Company Secratary (Til 1.01,153 5.858,921
D5 202N
Shri Priya Brata Mayak, Company Secretary il hil
. Qutstanding Balances: o
Particulars As at March 31, 2023|As at March i, 2022
{In Rs) {In Rs)
Receivable
Bhubraneswar Developmeant Authority Ml 8,86, 760
Bhubaneswar Murnicioal Corporation il Mi
Payahle
Bhiubaneswar Municipal Corporation 1.58,80,000 1,59 80,
Bhubanaswar Development Autharily for BUKG M Mi
NOTE -5
Earning per share (EPS)
Particulars As at March 31, 2023 As at March 31,
in Rs. 2022 in Rs.
et profit available for equity share haldars (69,77 83, 185) (19,93,92 292}
of equity sh
Q;ilﬁ:héegsmrme number of equity shares for 2. 60,00,000 2,50,00,000
Face valua per shara 100 100




[Basic EFS (24,91} {7.98)
Wieighted averags |1||||;1Jur of eguily éhareg Foi e S
Diluled EPS B E,EU.EIFI.DDI} 2.50.00,000
Dilled EPS (27.91) {7.98)
MOTE - 6

Centingent Liabilities and Commitments

There are no conbingenl Habilities as at March 31, 2023. However, for the purpose of
disclosure of stalus of pending case al Hon'ble High Court with no financial implication
towards contingent habidities given below:

Status of case matter pending before High Court of Orissa filed by Enkon Pyt Ltd.

1. Enkon Pyt Ltd has filed a Review Petition Mo 5372017 (Arising out of W.P.(C) Mo 19563
al 2018 Date of order 28.11.2018) belore lhe Hon'be High Court of Orissa.
£, The aforesaud case is closed and there is no other financial implication,

Capital Commitmenis

Total Expenditure Balance Amount of
T J:;“I_L::’éﬂ Incur!':d (inl, Un- Executed Work
(incl. GST) Escalation & GST) as on March 31,
upto 31.03,2023 2023
Rs. In Crorme Fs. In Crora Fs. In Crora
ATSC 14,70 12.66 2.03
BMC ICOMC 85.21 83.95 1.26
IPSC {Saheed Magar) 158 356 0.00
LAKE NEUTRAL 50,95 0.01 50.94
SYSTEM
m%‘;‘:‘uﬂg” 689.95 464.22 22573
MLCP-SAHEED NAGAR 31,34 30,96 0.38
MLCP-UNIT-HI 46.04 4562 0.42
SMART JANPATH | 103 88 103 .45 0.23
T PARK-
il SAHEED 225 225 0.00
SOCIAL EQUITY CENTER 6.12 B.12 0.00
IPSC, BAPLLI NAGAR 5 66 5 66 0.00
SENSORY PARK 1.20 0.99 0.21
BUS QUE SHELTERS 29.32 29 32 0.00

1. All above figures are inclusive of Taxes

2. In absence of cerfified value of unexaculad work as an

31st March 2023, same  i5




investment in CRUT:

The Investment made in the equily shans of the Capital Region Urban Transport is treated
as per the Ind AS 28 as strategic Invesiment with significant influsnce over the investes
due 1o the evidence of representation on Board of Directors or Comesponding Gaveming
Body of the Investee. Interchange of Managenal Personnel, Provision of Essenlial
Technical Information, Malerial transaction between the company and the invesies. The
Investment in equity share has been re-casted basad an equity methad. The Carrying
amount ef the invesiment is adjusted 1o recognize the Company's share of profit & loss of
the Inveslee afler the dale of acquisition

Excessive Loss in the inveslee company shall reduce the Investment canying cost to Nl
withoul further booking of Loss

U Qirbedd Edguity Shares in CRUT

Face Value As on Carrying Amount
_Hame of Equity | Ma of Share Ralallanship 3 March 3047 | EPS |Rs) [Ria)
CAPITAL
REGION URBAN
| TRANSFORT 100000 | Associates 10 5.51 15,61,000.00
Face Value As on
Mamo of Equity | No of Share Ralationship I March 20138 EPS Larrying Amount
CAPITAL
REGION URBAN
TRANSPORT 1,008,000 Asssdiaian 10 346 18,87 00000
Face Value Ags on
Name of Equity | Mo of Share Relationship | 11 March 2014 EPS Carrying Amount |
CAPITAL
REGHIN LIREAM
TRHAMEPORT 1,00, 300 Arzochiiag 10 -124.649
Lass n Financial Assels (Inveatmant in CRUT) (18,97 00500}
I
Face Valug Az
on 3 March Carrylng
Mame of Equity Mo of Shara Relationsiip 2020 EPS Amaunt
CAPITAL
REGION URBAN
TRANSPORT 1.00,000 ASEOCINLS n Si2éel| 000
|
LaxsG. i Finanoial
Azaats
(livwostment i |

CRUT) il




wnaidened as Total CGosts less value cartified/paymeanis dona il year end

NOTE -7

Segment Reparting

Information reported to the chief operating decision maker (CODM) for the purposes of
resource allocation and assessment of segment focuses on the types of public welfare
projects underaken by the Company. The Company undartakes various projects for the
public welfare as per the Smart City Mission Statement and Guidelines, which in the
conlexl of Indian Accounting Standard 108 'Begment Information' represents single
repariable segment. The revenues, total expenses and net profil as per the Statement of
Profil and Loss represents the revenue, total expenses and the net profit of the sole
reportable segment

MOTE - B

Thare are no Micro and Small Scale Business enterprises as defined in the Micro, Small
and Medium enterprises Act 2006 to whom the company owes dues on account of
principle amount logether with interast.

The above Iinformation regarding Micro Small and Medium Enterprises has bheen
determined to the exten! such parbes have been identified on the basis of information
available with the company. This has bzen relied upon by the auditors.

NOTE - 8

Pravious year's figures are restaled wheraver necassary.

MOTE - 10

In case of Capital Work in Progress Company has anticipated that |t shall have sufficient
ravenues from the same projects and effective control shall remain with the Company. In
Ihes regards, since the project is being executad on the assets owned by Local Authorities
and Govt. Of Odisha Company has begun the process of having 8 memorandum of
understanding with concarn departmen! of Gowl, of Odisha about the rights of the
Company. In case of no such comfort in fulure, Company shall charge the same costs to

Prafit & Loss Agcount

MOTE - 11




hsnce EFS ol CRUT shars 15 not avallsbla as

aricd Unirgcognieed loas: (Rs.1,26,00,000,009
No Dividend has been declared by CRUT during the FY 2022-23.

NOTE-12

Fair Valuation of Financial lnsirument:

i) sSecurity Depasits : | Financlal Assels)

on 41,03, 2081 hance lxst yaar EPS has boan comsidered

The refundable inlerest free Security Deposil for the BSCL Offics is amorized to
Present Value by discounting the same over the lease perod The rate o FDORs as

invested by BSCL has been taken as base rate for discount

lease

The Security Deposits which are refundable within 12 months e current financial
assals are nol subject to the fair valualion by discounting ta Present value.

i) Security Deposits : { Financial Liabilities);
The Secunties Deposits being retained from the Running Accounts Bills of various

Projact Expenses are assumed lo be dasmed cost of sacurily deposits

NOTE-13

Plant, Property and Equipment: LAND (LEASE HOLD)
Physical hand over/ Permissible Possession of Gowt. Land far permanant infrastructural

developmen! under the Smart City Projects

Equity Centre etc.)

ing aver tha period of

(ke Mullilevel Car Parking, IPSC, Social

being handed over to BSCL free of Cost shall be treatad as Gowt,
Grants in Kind ie Non-Monetary Govt. Grant {under Non-Current Liabilities) and shown
at the Nominal Value of Rs.1,00 far the respective land area being usad for permanant
infrastructural establishment since the title of such properties nol registered in the nama

of the BSCL
'?m}m:ls Area Land Value (Year Wise)
Allotted At Mominal cost of Re 1.00
FY 201617 | FY 2017-18 | FY 2018-| FY 2019- | FY 2020-
19 20 PR
Social  Equily | Ac. 0.666 1.00 1.00 1.00
Center Dec.
(MLCP . Saheed | Ac. 0,734 1.00 1.00 1.00 |
Magar Dec,
MLCP Unit-ll | Ac. 0.974 1.00 1.00 1.00
Dec
IPSC-Sahead | Ac. 0318 1.00 1.00 .00
Magar Dec.
IPSC-Bapuji Ac, D268 1.00 1.00 1.00
Magar Dac,
| Total - t 100 3.00 1.00 5.00 5.00
I.--""'--’:|I5'_-"' H"-Ii‘-‘
;'f“.“;? \-ﬁ;ﬁ
fﬁ B f’.rl
s, 7



NOTE-14
Flant, Property and Equipmint: Adaptive Traffic Signal Control System

The Planl, properly & Equipment relating 1o Adaptive Traffic Signal Control System Suppiled
and instalfed by Emvoys Electronics PVT. LTD. has been completed and used. As asset s
dirgady completed and used the residual quarterly Instaliment (10 nes.) value towargs Slipply
and instaflalion cos! of R 58 87 850/ payable 1o Wis Enveys Elecironics PVT LTD. after 31+
March. 2023 has bean capitahized dunng the Fy 202291 and he same has been provisioned for
future payments and discinsad in tha Balance Sheet under the haad Nan- Current Liability {Note

NOTE-15
Capitalization of Project Management Cost paid to Consultants

The: Deliverable componen! of the Project Managemant Cost Paid to Consultants EGIS Indig
and 181 Group for an amaount of Bs. 14.71 crores ware charged to the Profit & Loss Statament
35 revenue expenditura in the preceding previous years, However, as per the AG absarvation
vide mema no PAGIALLIVAMG-IAIPAFAP-14/03  did a7 10.2023 &z the deliverabie
companant of the Project Management cost is directly attributabla to projects, accordingly the
same amount as been capilalized in the respeciive projects during the FY 2022-23. The details
af Project Management cost capitalized to the following projects as under;

sL. ND., NAME OF PROJECT AMOUNT |
01 MASTER SYSTEM INTEGRATION Rs 883 37 akhs

02 BMC-ICOMC TOWER Rs.219.03 Iakhs

03 MULTI LEVEL CAR PARKING - SAHEED NAGAR | Rs.60.73 akfe

04 MULTI LEVEL CAR PARKING - BAPUSI NAGAR | R 93 34 lakhe

05 SMART JANPATH PROJECT Rs.215.07 lakhs |

NOTE-16




Creation ol Deferred Assel for Q&M Expenses

A5 pet he lelier recelvad from Minigtry af | lousing & Urban Affairs Smart Cifies Mission, Gavt.
al India wvide letter no. K-14012M01(03)/2022-5C-Desk (V) did. 19" January, 2022, the
company created an Asset called "Defarred O&M Expanses’ in the Balance Shest undar the
head Mon-Current Assets (Nate No BA). And, also crealed "Defered O&M Expenses liability"

i the Balance Shest under the Fead Man- Currenl Liability (Note No. 124) refating to Q&M
expenses beyond the Mission period {Aoril 2023 to June 2024)
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