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BHUBANESWAR SMART CITY LIMITED
BMC-Shawanl Mall, Biock-1,5th Floor, Sahesd Nagar,Bhubaneswar-751007
Balance Sheet as at 31st March, 2020
in Rs.
5iMa. Particutars l“'ﬂ“' Na. H’:“ml"i S [ CTE TR e
1. |ASEns e
[ Nan-Cerrent kigats
(a¥Froperty, Fiant ang Equinmant : | 60,50, 54,813 342 A9828
{BiCepetal Wark -in-Fragress F| 2AT40,51.455 153,53, 04 655
repoehier ntangible Adsety 3 18,58,24.714 ]
(dlintangiie Assels umdey Do bnpryierst - .
aFinandal Agpets
[i] Investreneg i = =
{ipother Sinancial smsars 5jaj 45 15 Fa B p3.3e0
FiCefermed Tax Azoots(Mat| - 1, 198RE 0O
(] Cribaar Mer-Curremt hssets B{a| LEvrra
(2] pCurseng Axazs
|apFinerdal At
(ash & Cash Eqpeivalents T 2,260,612 32,558 LAR51.47 65
illBans Befarcos athnr than|l| ahowe = T
(] Laang :
[Withar Current Financial Assts i} 1072377 £B.19. 815
0 Current Tax bapaifbiet] -
IE1Dther Currens Asists BiH 17,12,64 (k. 1204, THLE 7
TOTAL ASSETS _B 1208 26,047 4,08,77 46,438
i, |ECLATY AN LISBILITIES
(Al Equity Share Capical g 250 050, 00,000 4.50,00. 00,000
[apOthar Egquety 8 315,74, 80 00 LA 18,66 575
LA ey rvTES
(3} Man-cumrent Fakdlites
(EFinanci| Lisbiithes . =
[l Ot Financial Léahilitias HET L.T.B63 1 109,45, 265
bl Deferrpd tax nbdfithe: {poet] 11,3850, 904
(tiCeher Mon-Cursant Llasilities 1A 11,37 45,765 4,349,483, 952
() Curram lizbilkiay
{alFenancied Liabiigies
il Trade Papablag and Crther Paysbied; LL
(3)0ues af micra and snaad srtarpamy
IbChues af credons oifer than miro and sl enturpriies 93411143 ER =T L
{1l Dtrar Finarcisi Linkditias a0|ej 17048 23.90,268
(&) Dtrar Currant Lakilibag 18] 1037440 LEL J91%y
¢l Prcrsidicng 13 BOEE 18 L4 ET
TOTAL EQUITY & LIABILITIES 5.12,06,06.087 4,00, 7T AE 430
Mot berrslng part of the financal siatements {1-18])

Faor T.K.Agarwalls & Cao, For and on Behalf the Board of Dirsctos

Chartered Adcountamts oy Bhubgneswar Smart Cliy Lud,
FRN: s 21 20 00 & 1{9,
¥ {
Maysk Gﬁfl‘%ﬂ % LT
Parines Comgasy 5::&'&,- Cha Finan fcer  Bdmctor -ty Dirgctar 1‘&1.
M. Ne: 02878 OiN:  oas51 DIN:D2984 775




BHUBANESWAR SMART CITY LIMITED
BMC-Bhawani Mall, Biock-1,5th Floor, Sahoad Nagar, Bhubaneswar-T51007
Statement of Profit and Loss for the period ended on 31st March, 2020
I Rupess|
Particulars Nove Na, §As at 31st HBI‘I:IE,.Z{EEIIA! at Tist March, !EII;I
1| Revenua from aparatiors 14 - 0oL s
N Other intoms 15 149,58.41.054 14,50, 215,112
I Total Imcomne {1} 10,948, 43,054 14,60,27 937
W Expenses
[alEmipley=e Bapafit Expenias 16 1,38,99,442 117,719,441
[biFnancs Costs 17 - =
{c}Dapracixtion and Amortitation Expenges 1&13 4,31, 64,625 7038 gag
{dyther Experses 15 16,06,51,821 14,32,38.213
Total Expenses 21,7751 080 16,29,51.455
V Profit fTioss) befors Exceptional ltems and tas lI-1V) (1,749, 10.834) {3,652, 308
¥l Excepticnal ltems
¥l Frofit/Loss befors taxV-yTj [1.73.10.834) {3,59,23,508)
|51 Tax Expanse
1L Curmant Tax - =
12 )0elerrad Tas 214180873 13,25 458|
i Profitf{loss] after tax [Wilkvim) (23,2200, 70s) [LES 24 04
H Qther Comprahensive Incama
(A1) Mesmss that will not be redassified to Profiter Loss
(i} Refated 1o employes barefit = N
fiijincome Tas Kelating ta items that wil not be Recdassifad to Prafit
o Loss 3
(B0 Frems that will be reclassified to Profit or Liss -
{iincome Tax relating to ibems that will be Reclassified to Profit or Loss -
¥ Total Comprehensive Income far the Pericd [Comprising Prefitfloss) and
|Zihar Cosnprahaniive income for the Period (23.21,00, 208} 416,54, 04|
MM [arnings Per Equity Shone
[1) Basic (4,28 4,661
[#]Diluted (3.28) 0. 55|
Motes forming part of tha finandsl statements [1-18
For T.K.Agarwalla & Co. For and on Behall tha Board of Directors
Chartered Accountants Bhubaneswar Smasrt City Ltd,
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BHUBANESWAR SPMAART CITY LIMITED:
BAC-Bhawani Mall, Biock-1,5th Floor,Saheed Nagar,Bhubanaswar-751007
Cash Flow Statemert far the yearended 31st March, 2020
I P,
5L Particular A5 gt March 3151, 2000 | As & March 31st 2009
I |Eash flows from operating activities
Net profit befare taxation, and extraordinary e (1,74, 10,234 [1,69.23,508){
Adjustrents for Depreclation 4,31 60,625 79,33 543
laterest InCorise (5,978,734} (18,2202 514
Zhare From Mnvestes Company PAL FYTPL - 18,5700
Cifice Ment (Fair Value Amartised Expanses) LAy LET.779
Inkeraesn Pakd -
Operating profic befors working capital dhanges
Inureasa/[Decreass| in Trade Payabla 230 44 590 847,29,941
ecrease| Decrease] In Other Financial Liabilrties 164,67, 540 302,730
Ircrezsef|Decrease) in Cther Carment Liabllities [78,51,715) 10259417
Incrasan| Decrease) \n Othar Non-Current Usbilltes B98,02, 512,14 139,437,547
[crease]/Decrasss In income Tay, Assety (1,09, 55,802}
|Frrease ] Decrzose in other non curnent Assans - -
{increasa)/Dacrease in other clarrent Asssts |3.05.48. 143} 26,74, 304
[UIncreasel/Cocraase In Crther Financial Assets |52 373 (6,53, 772}
IrcreaseNDecroase] in Shart Term Provisions 19,52, 268 2363
Cash generated from operations 255,58, 159 [5,54,93,108)
Incosme Tax Paid | 1,E4, B8, BE2) {186,561, E54)
Mek cash used in aperating activithes (A) 1.01,09.932 [T.42,54,770}
2 el juriti
Perchasm of fived atsets (0aT,50,327] (3.58.94,004)
Intarest recaived 5,97 20, T3 20,5857 036
Advances far Prajects
1h1|.'c=rn1mt In Capital Work-in-progress Prajects (99,58, 26, 8000 [L.E5145.78 785
Equity Shanas
Fixzad Depasit (nat - (396,14, 3505
et cash used in invasing sctivites (&) {1,67,68,40,394) (1,65, 76, 29,603} |
3 |Cash flows from finandng sctivitios
Procesds from tsuance of share capital
Interest pald
Contribution Reteived from Shareholders towards Equity
Intresse/|Detraise| in Dthar Eguity 1,94, 77,734,024
Increase in Borrowings - Bank Cver Draft
Fiet cash msed in finandng activities [C] 1,84,77,14,034 =
4 Net increass In cash and cash equivalents (A+B+C) 78,08,75,073 [1,73,17,84 453}
5 |Cash and cash equivalents at beginning of period 1,98,51,47,245 7,71,69,32,347 |
& Cash and cash equivalents at end of period 2,26,61,72 558 1,88.51.47 805
For T.K.Agarwalla & Ca For and on Behalf the Board of Blrectors
Chartered Accountznis Bhubaneswar Smart City Ltd,
FRIN: ERwea D30 ool B ,
ﬂhﬁm cf\‘ﬂ«ﬁ%w f-’%l?f v g
Fartnar Company Secr Chief Financa Offices  Director Director Iﬂ{
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BHUBANESWAR SMART CITY LIMITED
Mates forming part of the finandal statements

INVESTMENT

Investment- Mon Current

Particular A5 3t 315t March 2020 | As ot March 3%t 2019
{ijinvestment in BPTSL
TOTAL o i

ER FIN. SETS

Other Financlal Assets- Mon Current

Particular As gl 31st March 2020 | Ac ab Mtarch 3134, 2014
(f5emurity Deposits (Office Buildinglat amortised cost 31.62 802 25,69 485
{Ii] Secunty Depesits [Others) 14,572,831 5,93,772
TOTAL 46,15,633 36,63,260
Other Binancial fssets: Curpant

Particular As at Tist March , 2020 | A5 at March 31512019
{I]Loans and Advances
(4] Advance Receivables considered good - Securad; B.71.4% 861
i8] Advance Recelvables considered good - Unsecured: = .
(HAdvance for Bhubaneswar One Maotile-App- BOA 48 20515 48.29.516
£} Advance Receivables which have significant incraase in Cradit
filsk; - .
{d} Advance Recelvables - credit impaired .
(lijnterest Accrued on Fived Depoasits . .
TOTAL 1,20,72 377 48,258,516
OTHER ASSE
Other fssets - Non Current

Particular As at 315t March 2020 | Asat March 31st,2015
(i)Prepaid Office Rental Expenses 187,79
TOTAL 0 Law,ﬁ[
Other Assefs- Current

Particular As ot st March 2020 | Asat March 3152019

Advancas other than capital advances;

(iJAchvance for expenses . Ep ]

(liipAdvance Income Tan including TDS/TCE Recehvable 85742 600 70251747

(liilPrepaid Office Rental Expansas 187,778 Larsre

{iv) Duties & Taxes Receivabla {Input G5T) 10995502

iw| FOR Interest Accrued 1,33,37,755

(%} Advance to CRUT for PRS . 5,00,00,000.04

TOTAL 11,12 54,084 12,0474 037

Mota: Tha CWIP which was in the last financia
revenus expandifure in the current year,

ing to PES of As.5 Crores has been recasted and treated as
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9

OTHER EQUITY

—

(E)

As at 315t March ,2020 | As at March 31st, 2010
Amiount Amount
i)Capital Reserve
Opening Balance 1.67.70,72.644 1.,62,38,74,937
Add: Capital Grant Reserve 1,83,14,34,932 -
Interest on Smart Clty Mission Grant Fund 11.62,79.102 53197757
|Balance at the end of the reporting period - March 31st 2019 3,62,47 86,779 l,E?,?ﬂ.?;!,EB_E.
As at 31st March,2020 | As at March 31st,2019
ifjRetained Earnings —
Opening Balance -23.52,06,000 -21.86,11,979
Transfer to retained earnings -13,11,00.706 -1,65,94 (40
Balance at the end of the reporting period - March 31st 2019 -36,73,08,725 =23,52,06,020
[TOTAL (i) . M.um! 1,44,18,66,675]
OTHER FINANCIAL LIABILITIES
(A) Other Financial Liabilities -Non Current
Particular As at 31st March 2020 | As at March 31=t,2019
([i}52curity Deposit-Contractors 2,77,86,323 LO4,46,265
TOTAL 2,77.96,323 1,04,46,265
-—=- = — i —
Other Financial Liabilitias -Currant
Particular As &t 31st March 2020 | As 2t March 31st,2019
(1} Earnest Money Deposits (EMD) Collected 20,17,048 21,65,420
{iijUnpaid Habiity-Employess - 7,139,346
TOTAL 20,17 .048 28,89 266
=¢¢=— e
Trade Payables and Other Payables
Particular As-at 31st March 2020 | As at March 31st, 2019
(ITotal putstanding dues of micro enterprises and small
enterprises
(iijTatal outstanding dues of craditors other than micro enterprises
and small enterprises
alsundry Creditors-UNFPA 447473 641,480
bjSundry Creditors for Capital Gaods 3,93 84 548 85,023,894
clsundry Creditors for Services 5,35,79.021 6,09,44 541
dl5undry Creditors for Retainership - 2,76,532
TOTAL 9.34,11,142 7,003,66,452
—_— = -=='==A




OTHER LIABILITIES

'(A) Other Uiabilities -Non Current

Particular As at 31st March ,2020 | As at March 3=t 2019
Grants Recelved from OUHM, GoO| Social Eg uity centre) 2,99.44.712 3.00.00,000
CITiiS-Grants (Deferred Incaome) 7.60.29,098 -
Grant In Kind { Land for Projects) from GoO and Local Authorities
at Nominal Cost of Rs 1/- 5 5
Lease Obligation-Office I7,72.950 1,39.43 547
TOTAL il i _ ll.ﬂ?iﬁ.?EE 4,39,43 952

NB: i) Grants received fram OUHM has heen considered agains the Capitlisation of Social Equity Center.The
Depreciation portion for the said Grants Rs 55288/- has been considered as Deferred Income

i) The Grants from the CITIS Projects has besn received fior
managed by the BSCL tawards the Project Expenditures :

Participants

Bhubaneswar Smart City
Bhisbaneswar Development Authority
Bhubaneswar Municipal Corporation
CRUT

Works Department, Odisha

The Expenditures incurred towards the CITIIS Prajects
and Deferred Income is recognised accordingly .

Share %
0.57
di.az
22,73
0.04
3424

the following participants of the prajacts and being

is belng proportionatley charged to respective participants

The Interest being generated from the Short term Depaosits of the CITIS Grants Is proportionaley added to the

respective participants Share of Grants,
3) Other Liabilities - Current

Particular As at 315t March 2020 | As at March 31st,2019
(I 5tatutory Dues Payable 1,01,38,342 1,80,12,187
(i[Employees Contribution Payable 89,101 1,156,991
TOTAL 10237443 1,81,29,158
%— ===
Provisions
Particular As at 31st March 2020 | As at March 31st,2019
(i) Provisions * /- .= 13,95, 864 i
(i]Provisions for Expenses 6,71,055 1,04,670
TOTAL 20,66,919 1,04,670
P fa
(7 ¢
C
% 3
yd !
\\% s E!
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BHUBAMESWAR SPMART CITY LIMITED

Motes forming pact of the financial statements i s
14 Revenue From Operation
For the Period fram | - For the Period from
Particulars April DL2019 to | April 01,2018 to March
Mardh 31, 2020 a1, X019
Parking Fees 1001875
| Hockey Woddd Cup}
- 10,01,875.00
Other Incame
For tha Period from | Forthe Period from
Particulars Aprif@1I019 %0  [April 01 201E to March|
March 31, 2020 11, 2019
{a] BSCL Mise. Project Grants
{11 Unfpa-Contribution 49,48,382 726,338
(i1 H & UD-Grant- A & O 4, 80,00, 000 .
fili) BRAC-Contribirtian-0DE Activities . A 50000
[l CITES Granit- Defarrad Income £ 00,000 .
{u] Defarvad Incerme- Capital Grants 3.0%,50,729 :
13,90,08,111 a1,76,228|
fb} Incoemie Other than Grants
[i} Bank Interest Recetead (LINEPa) 28554
[&ank Intarest Recoived - S0100185688908 . 18,784
[l]Eank Interest Recalved-Sweap 80,85 B30 1,34 B8 484
{hAFDR-I ndarest Aecoived-FHORD - 3EB2.075
WFDR-tnterest Recahed- D0 19,72.247 10,500
(wilFDR-Intarast Received-Indusing 430,547 11,20, 24,408
[ FLR-Intarast Recered-OS0R . 13568215
fviiiiimterest oo Security Deposit _Rent FYTPL) 193,314 181,453
ixj interast on Mob, Advance 5422570 -
5,97,28,714 14,22,02,514
{c} Met Gain/{Loss| on Financial Assets Desipnatod as a1 FUVTPL
(iFShara from investes Company's Peafit & Loss FUTPL -18,97,000
= -18.97,000
{d) MISEC memme
LIRT! Infermation Fass E[1] 102
(82D Processing Feas 61636 3,556,000
[HlRecovaries far Fual - 118
{l]Raconariay fram Vandors 10.42,543 ]
{u)EMD Forfaited - 1A0.00000
(vip Prior pariod Incoma - 46,050
11,04,205 5,44,370 |
{Tatal Dther Income atbicd 19,98,41,054 | 14,511-,25,@_

Motes: A5 per IndAS the proporfionate amaunt of depreciation of Re. 30659769/ -0n those flxsd assets created owt of the Grants hive

besn recognised as Deferred income




16 Employes Bengfits Expernsay

For tha Pariod from | For the Periad from
Parbculars April 0, 2019 o April 01 318 to March
March 31, 2020 31, 2019
(MBask Pay 851087 20,2315
[iijHouse Bent Allowances 5A0.AR4 310,890
AHiConveyance Charges {121 84E) |t.04,805)
(iv]Dearness Allowamnsss 1267183 T T
[v)Grade Fay - 13,200
Lpel:em.'l. Contrbuticn [NPS,CPF, EDU & RPFC) 1,565,280 1,73, 707
{Wll|BSCL Contribution {TR Aent) GRET 35,213
[wiljLaave Salary & Pension Contribition 32,55, 8R4 17,860,540
||parrear incramantal Pay & Allowances 1.032,754 1,594,944
[Tatal Employee Benefits Expenses 1,38,98,442 1,17,73,441
17 Finance Cost
For the Perlod frem | For the Period from
Particulars April 0L,2019 to | Apeil 01,2018 to March
March 31, 2020 31,2019
[f] Finance Cost =
Total Finarce costs ¥ -]
Grther Expenses
For the Pariod from | Forthe Peded from
Particulars Apail 01,2019 to Aprll @1,208% to March
Bdarch 31, 2020 31,29
{2} Smart Gty Sanitation Expenses
{ilamart Environment Management Exp 5,829,850, 000,00
(b} Praject cost :Unfpa Smart City Awareness Expenses
(NGO Expenses 22,432,730 19,03 380
fiJProgramma Management Sugport 22,256,805 20,72.410
{iil¥outh Connect Programme 054 354 833,778
(i Jnowfadge Managemant Programme 61,564 3aga97
(v)5afety & Security of Women 5,48 204 TA4TA97
[¥i)LMFRAMSOL Contingancy 27,095
{viijCitizan Connect Programme 177,793 57.152.00
(e)Operating Expenses:
[IPgML Consultancy Expensas 5,16,37. 5902 29798373
(ilRetainarship Feas HE,55,571 3540 90E
(i) Manpower Cost [Parking) - 2.50.500.00
(iv] Parking Fees Vendor Share - 7.53,773.00
[v} PBES Operative & Maintenance 5,50,00,000
|wi} Preparation of DPR, ] 9.25,444
{vii] Dpzration and Maintenance Bep. (ATCS) 50,71,232
{dlAdministrative and Other Exponcas:
(1Offce Mis. Exponses 124,71 3,08 081
[0ffice Reat { Incletive of Rent Exmerses on Amarkizad Sucurity Deposits) 1877w 802,218
lMiStatutary Audit Feas 50,000 SE000
(vjAdvertiserment Expanses ZBE96% L8.13,754
(v|Company Welfars Expenses 83 564 1,44 235
[“ICernman Area Malstenarce Charges 898320 B.14 Ean




({e) Vehicle Hiring & Maintenance Charges
[Iivekick Hiring & Maintenance Charges 18,43 44 15,80.453
{H|Fuet Charges, 143,797 .34, 456

|||_'1'] Project Management Cost
[}8UIEL Project Expanses 54,0000 3.m.ﬂn.nunl|
{Hifonitoring & Superedsion Expansas 322,859 8,208,450
{ifiTraining & Capacity Bullding Expenses 3,000,954 8,056,015

i) Inaugural Expenses 520,603

(g} Miscellaneous Expenses
{ilcompueer Peripharal Expenses 40,830 a1,932
(FICGAT RCM 53,855 1,08, 540
(ISGST RCM 53,955 1,08, 540
[hGitting Fees 285,000 2,168,000
{vlLegal & Professional Senvice 11,853,750 8,60, 106
(vilsecuriny Charges 4,937
[vilSendie Provider Charges E1.11,652 51E2.048
[wiilllintermet Charges 345,000 1,358,300
jix|ERsctricity Expanses 57,33,205 ELEE N L
[K)Power Back-Up Charges 1,200,000 1,421,600
[xi}Postage & Courier 15,000 1E,415
[l rinting & Stationary 245,327 3,98 803
[wiiPrafessionral Tax -Campany 2,500 2,500
{XiviTrikephone Expanges 20,393 55604
(v IBSCL Insurame - 302
(xvilRapalr & Maintsnarce 35,038 43 261
[wwillPricer Period Expenses 2,14,051 44, k40
{wwil])Inbaraston TOS 4,734 127 328]
icixBank Chargas B 574
{xx} Intereat o Leass Dbéigation 5,656,402 155487

16,06,91,821 14,32,38,113
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Calculation of Deffered Tax for Flnancial the year 2009-2)

Net Block of asset as per IT Act 2,19,66,261.13
Mot Block of asset as per CO Act 79.18,79,530.92
Differance {76,99,1 3,155-?1]}_
Deffered tax (Liability)/ Assets (21,41,89,671.66)

Deffred tax asset due to Leave encashment
Deffred tax assat due to Giratuity

Delfred tax assel due to Bomgs

Diettred tax assets for porvision due to bad debis

[Total Deffarad tax (Liability),/ Assets to be provided for (21,41,89,872.00)
Less: Onp deffered tax( Liability) / A sset 3,29 468.00
Deffered tax (llability)/ Assels to be provided for the year {21,38.60,404.00)

DETAILS OF ASSETS RECOGNISED IN THE BOOKS IN THE FY-201%-20 BUT NC'T
CONSIDERED FOR DEPRECIATION CALCULATION UNDER IT ACT:

Bu ﬂding BO35355
Plant & Machinary 3T
COMPUTERS 234942
INTANGIBLE ASSET [S0FTWARE] 197138104
QFFICE EQUIFMENT FRDOATA
FURMITURE & FIXTURE 1M T59%
ELECTRICAL EQUIPMENTS & INSTALLATION T345711

TOTAL 78,64,77 699

Note: Due the above the WDV of assets under IT Act as an Jst
March 2020 has come down,




Computation income Under Normal Provisions of IT Act for the F.¥, 20153030

Amount (Rs.)

Amount (is.)

Net profit as per PiL account

{1,78,10,834)

Ad
1D=49 under Co act

4,51 60625

Giants

Less: Adjsutment of Depreciation on zssets craatad oul of

[4,08,58,723)

igsthla a

Prior Period Expansas

£, 14 061

Interest an TODS

4,754

1.27.18.751

Lessa:

I —

(51.91.083)

Dap under IT act

35 62,654

ble Ex Ufs 438
1/5th of Prefiminary Expensas (4th year)

50,07 282

[IND -AS Adjustments

Int Income on FY of Security Depsoit Dffice

1.93.314

Amartisation FV of Security Deposit Office Rent

Galnf[Loss) fram FV of Investment

{1.87.774)

B5.76,170

Income from business & profession

{1.37,67,253)

\Less: Set off of Cfd lossiunzbsorbad depreciation w's 72

Adld: Imcome from other sources

Gross Total Income

Less: Deduction under Chap-V1A

{1,37,67,253)

Total Income

(1,37,67,253)

Income Tax

Surcharge

Education Cass & Higher Secondary Education Cess

Total Tax Payahbla

Interest Payabiz

Total Tax & Interast Payable

|Advance Tax Paw

TD5

1.64.88, 862

Total Tax Paid 1,64 .88 252
Ealance Tax Refundable 1,64,88,862
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Bhubaneswar Smart Clty Limited
Notes forming part of the financial statements

Note .1 General Information:

Bhubaneswar Smart City Limited (BSCL' or 'the company’) is-a public
company domiciled and incorporated in India under the Companies
Act, 2013 (the Act). The registered office of the company is situated
al Block-1, 5th Floor, BMC Bhawani Mall Saheed Nagar,
Bhubaneswar-751007 formed under Smart City Mission of the
Government of India for implemsntation of smart city projects in
Bhubaneswar. The Company adeptad for implementation of Indian
Accounting Standards (Ind AS) voluntarily at the 13th Meeting of
Board of Directors of BSCL held on 25th July 2019,

The financial statements for the year ended on 31st March, 2020
have bean approved and authenticated by the Board of Direclors on
its 168" Meeting held on 25" June, 2020

Note.2 Statement of Compliance:

These financial statements have been prepared in accordance with
the Indian Accounting Standards (referred to as ‘“Ind AS") as
prascribed under section 133 of the Companies Act, 2013 read with
Cempanies (Indian Acceunting Standards) Rules as amended from
time to time.

Note.3 Significant Accounting Policies:
3.01 Basis of preparation and presentation

(a) Statement of Compliance

The financial statements of the Company have been prepared on
accrual Dasis ol accounting In accordance with the Indian Accounting
Standards (Ind-AS) as prescribed under section 133 of the Companies
Act 2013 (The Act), as notified under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended), and other
accounting principles generally accepted in India. The Company has
uniformly applied the accounting policies during the period.

Operating Cycle: The Company has a normal operating cycle of 12
months considering its operations.




(b) Adoption of New and Revised Standards

The Ministry of Corporate Affairs hes notified The Companies (Indian
Accounting Standard) Amendment Rules, 2019 dated 30.032019
which inter- alia includes the new standard on leases Ind AS 118
replacing the existing standard Ind AS 17, is effective from 01.04.2018,
The impact of same is given In compliance with the provisions of
IndAS-116 in the Financial Statements of the current financial year by
recognizing the Right to use asssts of Rs.81,24 471/-under propery
plant & Equipment and Liabilities of Rs 77,72,850/- Leased Obligation
undar non-current lisbilties and depreciation and inlerest on lease
payments are recognized In the statement of Profit & Loss for the
period ended 31 March, 2020,

(c) Current & Non-current classification

The Company has ascartained its operating cycle as twelve months for
the purpese of Cument/Mon-Current classification of its Assats and
Lighilities,

For the purpose of Balance Sheetl, an asset is classified as current if

I} Itis expected to be realized, or is intended to be sold or consumead,
in the nomal aperating cycle; or

if) It is held primarily for the purpose of trading; or

i} It is expacted to realise the agsset within twelve months after the
reporting period; or

v} The asset iz a cash or cash squivalent unless it is restricted from
being exchanged or used to setile a lability for at least twelve months
after the reporting period, All other assets are classified as non-current
Simiarly, a kability is classified as current if:

i} Itis expacted ta be settled in the normal oparating eycle; or

i} Itis held primarily for the purpose of trading; or

ii) It is due to be settled within twelve maonths afier the reporting period;
or

iii} The Company doas not have an unconditional right to defer the
aettlement of the liability for at least twelve months after the reporting
pencd. Tenns of & Habiilty that could resull In s settfement by the
i1ssue of equity instruments at the option of the counterparty does not
affect this classification.

All other liabilities are classified as non-currant.

(d) Basis of Measurement

The Financial Statements are prepared under the historical cost except
for the defined bensfit plans ard plan assets which have been
measured at falr value.

(e} Functional and Prasentation Currency
The Financial Statements have been presented in Indian Rupees



{INR), which is the Company's functional cumrency. All financial
information presented in INR has been rounded off to the nearest
rupee unless otherwise stated,

3.02 Use of estimates

The preparation of these financial statemanis In conformity with the
recognition and measurement principles of Ind AS requires the
management of the Company to make estimates and assumptions that
affect the reported balances of assels and lizbikties, disclosures
relating to contingent liabilites as at the date of the financil
statements and the reported amounts of income and expansa for the
periods presentad,

Estimates and underlying assumpfions are reviewed on an ongoing
basis. Ravisions fo aceounting estimates are recognized in the pariod in
which the estimates are revised and future periods are affected. The
management balieves that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results
could differ due to these estimates and differences between actusal
resulfts and estimates are recognized in the pericds in which the
results are known/materialize.

Key source of estimation of uncedainty at the date of the financial
statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, is In
respect of useful lives of property, plant and equipment. valuation of
deferred tax liabilities and provisions and contingent liabilities,

Estimation of uncertainties due to COVID-19:

The company has considered the possible effects that may result
from the pandemic relating to COVID-15 on tha camying amount of
its receivables and other assets and found that there will be no
significant impact en the carrying values of the assasts due to
COVID-18

Impact of COVID-19

The company does nol foresee any large-scale contraction in
demand which could result in significant doewn-sizing of its employes
base rendering the physical infrastructure redundant.

The leases that the Group has entered with lessors towards properties
used =s offices are long term in nature and no changes in terms of
those leasss are expected due to COVID-19,

3.03 Investments in associates and joint ventures
An associate is an entity over which the Company has significant
influence. Significant influence i= the power to participate in the




financial and operating policy decisions of the Investes but is not
control or jeint control over those policies

A joint venture |5 a joint arrangament wharaby the partias that have
j@int control of the arrangemsant have rights to the net assets of the
|oint arrangament. Joint control is the contractually agreed sharing
of control of an arrangament, which exists only when decisions
about the relevant acfiviies require unanimous consent of the
parties sharing control,

The results, sssets and lfabilities of associates or joint ventures are
incarporated in thesa consolidated financial statermants using the
equity method of accounting, except when the investment, or a
portion thereof, is classified as held for sale, in which case it is
accountad for in accordance with Ind AS 105, Undar the aquity
method, an investment in an associate or a joint venture is initially
recognisad in the balance sheet at cost and adjusted thereafier to
recognisa the Entity's share of the proft or less and other
comprahansiva incoma of the associata or joint venture.

Distributions received from an associate or 8 joint vanture reduces
the carrying amount of the investment. When the Entity’s share of
losses of an associate or a joint ventura exceads the Entity's
interest in that associate or joint venture {which includes any long-
term interests that, in substance, form part of the Entity's net
investment in the associate or jeint venture), the Entty discontinues
recognizing its share of further losses. Additional fosses are
recognised only to the extent that the Entity has incurred legal or
constructive obfigations or made payments on behalf of the
associate or joint venture,

After application of the equity method of accounting, the Entity
determines whether there is any objective evidence of impairment
ag 3 result of one or more events that accumrad afler the initial
recognition of the net investment in an as=odiate or a joint venture
and that evert {or events) has an impact on the estimated future
cash flows from the net Investment that can be mllably astimalad, if
there exists such an objective svidence of impaiment, then it Is
nacessary lo recognise impairment loss with respect to the Entity's
investmant in an associate or a joint veniura.

Whean necessary, the entire carrying amount of the Investmant is
tested for impairmeant in accordance with Ind A5 36 Impaiment of
Assets as & single asset by comparng its recoverable amount
(highar of valus in use and fair value lass costs of disposal) with its
carrying amount, any Impairment loss recognised forms part of the
carrying amount of the investment. Any reversal of that impairment
loss is recognised in accordance with Ind AS 36 to the extent that



the recoverable amount of the investment subsequently increases.

The Entity discontinues the use of the equity mathod from tha date
when the investment ceases to be an associste or a joint vertura,
or when the investment is classified as held for sale. When the
Entity retains an interest in the former associate or Joint venture
and the retained interest is a financial asset the Entity measuras
the retained interest at fair value at that date and the fair value is
regarded as its fair value on initial recognition in accordance with
Ind AS 100. The difference between the carrying amount of the
associata or joint venture at the date the equity method was
discontinued, and the fair value of any retained interest and any
proceeds from disposing of a part interest in the associate or joint
venture is included In the determination of tha gain or loss on
disposal of the associate or joint venture, In addition, the Entity
accounts for all amounts previously recognisad In  other
comprehensive income in relation te that assaciate or joint venture
an the same basis as would be required if that associate or joint
venture had directly disposed of the related assets or liabilities.

Tha Entity continues to use the equity method when an investmant
in an associate bacomes an investment in a Joint venture or an
investment in a joint venture becomes an investment in an
associate. There i3 no re-measurement to fair valua upen such
changes in ownership interasts.

When the Entity reduces its ownership interest in an associate or a
joint venture but the Entity continues to use the equity method, the
Entity reclassifies to profit or lnss the proportion of the gain or loss
that had previously been recognised in other comprehensive
incame relating to that reduction In ownership interest if that gain or
loss would be reclassified to profit or loss on the disposal of the
related assets or liabilities.

3.04 Property, Plant and Equipment

Froperty, plant and equipmeant, other than freehold lands, held for
use in the preduction andior supply of goods or services. or far
administrative purposes, are stated at cosl, less accumulated
depreciation and accumulated impairmert losses. Freshold lands,
uniess impalred, are stated at cost. Costs directly attributable to
construction or acquisition are capitalized until the property, plant
and equipment are ready for use, as intended by the
managemant, i




3.05 Initial Measurement

The intial cost comprises purchase price, non-refundable
purchase taxes, other directly expenditure attrbutable to
acquisition, borrowing cost, if any, incurmed for bringing the assets
to its location and condition necessary for it to be capable of
operating in the manner intended by Management, and the initial
estimates of the present valua of any ssset restoration obligation
or obligatory decommissioning and dismantling costs.

Expenditure incurred on development of freshold land s
capitalized az part of tha cost of the land.

In case of self-constructed assets, cost includes the costz of all
matenals used In construction, direct labour, allocation of
overheads and directly atfributable borrowing costs, i any,
Unseftted liabilities for price variation in case of contracts sra
accounted for on estimated basis ss per the tarms of the
contracts.

Spara parts having unit valua of mora than Rs 5 [akh that meats tha
criteria for recogniion as Property, Plant and Equipment are
recognized as Property, Plant and Equipment

Besides, spares of crtical nature and irregular in use, which can ba
identiied to a particular eguipment and having unit valus maore than
Rs.1 lakh is also recognised as Property, Plant and Equipmant.

3.068 Subseaquent expanditure

Subsequent costs are included in the assets camying amount or
recognized as a separate assel as appropriate, only whan it is
probable that future economic benefits associated with the item
will flow to the entity and the cost of the item can be measured
rediably.

Expenditure on major maintenance or repairs including cost of
replacing the parts of aszels and overbaul costs assocaled where
it is probable that future economic benefits will be available to the
company, are capiaiizea and the carmying amount of the tem so
replaced is derecognized. Similarly ovarhaul costs associated with
majer maintenance are capitalized and deprecigted over their
usaful llves whare it is probable that future economic benefits will
be available and any remaining carrying amounts of the cost of
previous ovarhauls are derscognized.

The costs of the day to day servicing of property, plant and
aquipment recognized in the statementl of profit and loss as
incurred.




Physical wverification of Fixed Assets s underaken by the
management at a reasonable interval and in a phased manner so
s 10 complete 100% verification in a cycle of three years. The
discrepancies noticad, if any, are accounted for in the year in
which such differences are found

Propety, plant and  equipment  whick are subject to
componentization, comprises of main assels, componertized assets
and remainders, if any. The Company has chosen a benchmark of
Rs. 1 crore or above for the purposes of componentization.

3.07 Capital work-in-progress

Assets in the course of construction for production and/or supply
of goods or services or administralive purposes, or for which
classification is not yet determined, are included under capital
work in progress and are carmied at cost, less any recognised
impairment loss. Such capital work In progress. on complation, is
transferred to the appropriate category of property, plant and
equipment.

Expendifure incurred on construction of assets which are not
ready for their intended use are carmied at cost less impairment (if
any) under Capital work in Frogress. The cost includes purchass
cost of materlals/ duties and non refundabis taxes. any directly
atiributakble costs and interast on borrowings used to finance the
construction of assets,

Capital expenditure on assets not ownad by the company is
reflected as a distinct item in capital work in progress till the period
of completion and ready for the intended use and, thereafter,
under Propery, Plant and equipmenl. However, similar
expenditure for CER/ community development is charged off to
revenus,

Expenses for assessment of new poiential projectz incurred il
investment decision are charged to revanue. Expenditura incurred
for projects after investment decisions are accounted for undes
capital work in progress and capitalized subsequently,

3.08 Depreciation and amortization

Depreciation on assets are provided on a Written Down Value
(WDV) basiz over their useful fife of the asset, which has besan
determined considering the wuseful lives prescribed under
Schedule || of the Companies Act, 2013 and technical estimations
carried out by the Management

Component of an itam of property, Plant and Equipment with a



cost that is significant in relation to the total cost of that item is
depreciated separately if its useful life differs from the others
components of the asset.

The residual value of aseets are maintained at 5% of the original
cost.

The estimated useful lives are reviewed at each year end and the
effect of change, if any, is sccountad for prospectively. Useful
ives of the mssets considered for depreciation are described
hersunder.

Individual Assets costing Rs.5,000/- or less are depreciated fully
in the year in which they are put o use

Freshold land is not depreciated, Premium paid on leasehold land
including land development and rehabilitation expenses amortized
avar the years taking its useful life.

3.09 De-recognition

An itemn of property, plant and aquipment is derecognised upon
dispasal or when no future economic benefits are expected to
arise from the continued use of the assel. Any gain or loss arising
on the disposal is recognised in the statement of profit and 10ss.

3.10 Intangible Assets

3.10.1 Intangible assets acquired separately

Intangible assets acquired are reported &t cost less accumulated
amortisation and accumulated impairment losses, if any.
Intangible assets having finite useful life are amortised over their
estimated useful ives, The estimated useful life and amortisation
method are reviewed at the end of each annual reporting period,
and the affect of any changes in estimate is accounted for on a
prospective basis.

1.10.2 Internally-generated Intangible assets — research and
development expenditurs

Expenditure on research activities, except capital expenditure
considerad as Property, plant and eguipment, is recognized as an
expense in the period In which it ks incurmed.

An intemally-generated intangible asset arising from developmant
is recognized if, and only if, all the conditions stipulated in Ind A3
38 - Intangible Assat are met.

3.10.3 User Rights:
Amount of expenditure incurred in a cluster project having
future economic benefits, with exclusive use of co-
baneficiaries but without physical control on the assets are
capitalized as user rights.




3.10.4 Software

Operating software acquired separately (RDBMS ERP/SAP etc.)
are capitalized as intangible asset (Software) whers they are
clearly linked to long term ecoromic benefits for the Company.
They are measurad initially at purchase cost and then amortized
on & siraight-line basis over their estimated usafyul lves.

3.10.5 License and Franchise

Amount of expenditure incurred far obtaining license for use of
technology is capitalized as Intangibles under the head “License
and Franchisa®,

3.10.8 Derecognition of intangible assets

An Intangible asset is derecognized on disposal, or when no
future economic benefits are expectad from use or disposal. Gains
or losses ariging from derecognition of an intangible asset, are
recognized in the statement of profit and loss when the ascet is
daracognized.

3.10.7 Amortization

The basis of amartization of intangible assets, based on useful life
is as follows:

(@)Licenses in the nature of technical know-how for processing
plants which are available for the useful life of the respective
processing plants are amortized over g penod of ten years.
(b)Software classified as intangible assets carres useful fifs as
per schedule Il of the Companies Act 2013,

(C)User Right for cluster projects is amortized over a period of 10
years from the date of commissicning,

3.11 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the
carrying amounts of its tangible and intangible sssats to determine
whether there is any indication that the carrying amount of those
assets may net be recoverable through continuing usee. If any such
indication exists, the recoverables amoums {l.e. higher of f=ir valus
tless cost to sell and the value-in-use) of the asset Is reviawed in
order ta determine tha extent of impairment loss (if any), Where the
asset does not generate cash flows that are independant from
other assets, the Company estimates the recoverable amount of
the cash generating unit (CGUY ta which the asset belongs.

If the recoverable amount of an sssat (or CGU) is estimated to be
less than its camrying amount. the carrying amount of the asset (or
CGU) is reduced to its recovershls amount and the differenca
between tha carrying amount and recoverable amount is
recognized as impairment loss in the statement of profit or loss.
Intangible assets with an indefinits useful Iife and intangible assets



not yet available for use are tested for impairment annually and
whanever there is an indication that the asset may be impaired,

3.12 Functional & Foreign Currencies
Items included in the financial statements are measured using the

currency of the primary economic environment i.e Indian Rupee in
which the Company operates. The Company's functional and
reporting currency is Indian Rupees (INR). The financial
statements are presented in Indian Rupess.

In preparing the financial statements, fransaclions in foreign
cumencies i.e currencies ather than the entity's functional currency
are recognised at the rates of exchange prevailing st the dates of
the transactions. At the end of sach reporting period, monetary
iterns denominated in foreign currencies are translated at the rates
prevailing at that date.

Exchange differences on manetary items are recognised in the
staternent of profit and loss in the period in which they anse.

3,13 Provisions and contingent liabllites

Provisions are recognized when the Company has a present legal
or constructive obligation as a result of past events; it is probable
that an outlow of resources will be required to setite the obligation,
and the amount can be rellably estimated.

Provisions are measured at the present value of the expendilures
axpected to be required to sattle the cbligstion using a pre-tax rate
that reflacts cumenl market assessments of the fime wvalue of
monay (if the impact of discounting is significant) and the risks
spacific to the obligation. The increase in the provision due to
unwinding of discount over passage of time is recognized as
finance cost. Provisions are raviewed at the each reporting date
and adjusted to reflect the cument best estimate. If it is no longer
probable that an outfiow of economic resources will be required to
settle the obligation, the provision is revarsad.

A disclosure for a contingent liability s made where there is a
possible obligation that arises from past events and the existence
of which wil ba confimed only by the occcurrence or non-
occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from
the past events where it is either not probable that an outflow of
resources will be required to seftle the obligation or a reliable
estimate of the amount cannot be made. Contingent liabliities ars
not recognized in the financial statements. A contingent asset are
not recognized in the financial statement, but are discloged whars



an inflow of econemic benefit is probable.
3.14 Leases (IndAS-1186)

Ind AS 118 replacing the existing standard Ind AS 17 and is
effective from 01.04.2019. In compliance with this Ind AS |easad
assets and leased liabilities have been recognized in the books of
the Company in the FY 2018-20. The impact of this standard has
been given with retrospective effect from the commencement of
the lease and figures of the last financial year have been re-casted
wherever required In accordance with the Ind AS-118.

The Company measures the lease ligbility &t the presant value of
the lease payments that are not paid at the commencement date of
the lease. The lease payments are discounted using tha interest
rate implicit in the lease, if that rate can be readily determined. If
that rate cannot be readily determined. the Company uses Gowvt
Bond Yield Rate as on the reporting date. The lease payments
shall include fixed payments, variable lease paymants, residual
value guarantees, exercise price of a purchase cption where the
Company is reasonably cerain to exercise that option and
payments of penalties for terminating tha lease. if the lease term
reflects the lessee exercising an option to terminate the lease. The
leage liability is subsequently re measurad by increasing the
carmying amount to reflect interast on the |=ase liability, reducing
the camying amount to reflecl the lease payments made and
remeasuring the camying amount to reflect any reassessment or
lease modifications or to reflact revised in-substanca fixed lease
payments. The company recognizes the amount of the re-
measuremant of lease liability due to modification as an adjustment
to the right-of-use assat and statement of profit and loss depending
upon the nature of modification. Where the carrying amount of the
nght-of-use asset is reduced to zero and there is @ further
reduction in the measurement of the leasa liability, the Company
recognizes any remaining amount of the re-messurament in
statement of orofit and loss. The Company has alectad not ba apphy
the requirements of Ind AS 118 Leases ta shert-term leases of all
assets that have a lease term of 12 months or less and leases for
which the underlying asset is of low value,

Transition to Ind AS 116:

Ministry of Corporate Affairs ("MCA") through Companies {Indian
Accounting Standards) Amendment Rules. 2018 and Companias
(Indian Aecounting Standards) Second Amendment Rules, has
notified Ind AS 116 Leases which replaces the existing leass
standard, Ind AS 17 Leases, and other interpretations. Ind AS 118
sets oul the principles for tha recognition, measurement




presentation and disclosure of leases for both lessees and lessors,
It infroduces a single, on-balance sheet lease accounting model for
lesseas.

The Company has adopled Ind AS 116, effective annual reporting
period beginning April 1, 2019 and applied the standard to its
leases, refrospeciively, with the cumulative effect of indially
applying the standard, recognized on the date of initial application
(Aprii 1, 2018). Accordingly, the Company has restatad
comparative information, instead, the cumulative effect of initially
applying this standard has been recognized as an adjustment fo
the apening balance of relained eamings as on April 1, 2018.

3.15 Inventories

Inventory of raw material are valued at cost net of fax credit
wheraver applicable. Stores and spares other than those meeting
the criteria for recognition as Properiy, Plant and Equipment are
valued at cost net of tax credit wherever applicable.

Stores and spares (other than major spares considersd as
Property, Plant and Equipment) hald but not issued for more than 5
years ara valuad at 5% of the cost.

Matenals and other supplies held for use in the production (other
than considered as non-moving) are not written down below cost, if
the finished products in which they will be incorporaled are
expected to be sold at or above cost. These are stated below the
cost al net realizable value if the finished products in which they
are to bae incorporated are sold below cost.

GCost of raw materials, stores and spares as stated above are
determined on moving weilghted average price.

Inventonas of finiehed goods, semi-finished goods, intermediary
products and werk in process including process scrap are valued
at iower of cost and net realizable value. Cosl is generally
determined at moving weighted average price of materlals,
appropriate share of lasbour and related overheads. Net reafizable
value iz the estimated selling price in the ordinary course of
business avaflable on the reporting date less estimated cost
nacessany to maks tha sale,

Inventory of scraps intemally generated are valued at net
realizable valua.

3.15.1 Non-inventoried stock items

Non-inventoried stock items such as medicine, printing & stationary
and canteen siores are charged to consumption account in the
system at the time of purchase. Basing on physical venfication
report, value of such stock {on purchase cost) 2t the yearend is




adjusted while finalizing the Annual Accounts. The consumption
account of such stores is reduced fo the extent of physical stock
value.

3.16Financial Instruments

Financial assets and liabilities are recognized when the Company
becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value.
Transaction cost that are directly attributable to the acquisiton or
issue of financial assets and financial liabilities (cther than financial
assels and finandial llabilities at fair value through profit or loss) are
added to or deducted from the fair value measured on initial
recognition of financial asset or financial liabilities.

3.16.1 Financial assets

a) Cash or Cash Equivalent:

The Company considers all short-tarm Bank deposits having a
maturity period of three months or less as cash & cash equivalent,
Term deposits in Bank with a maturty period of more than 3
months are considered as other Bank Balance.

For the purposes of the Cash Flow Statement, cash and cash
aquivalents is as defined above, net of outstanding bank
overdrafts. In the balance sheet, bark overdrafis are shown within
bomrowings in curment fliabilities.

b) Financial assets at amortized cost:

Financial assets are subsequently measured at amortized costs i
the financial assets are held within a business model whose
objective is to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial assets give rise on
specified dates to cash flows that are solaly payments of principal
and interest on the principal amount outstanding.

c) Financial assets at Fair value through Other Comprehensive
Incoma [OCT)

Financial assets are measured at fair valus through other
comprehensive income if these financial assets are held within a
business model whose objective is achieved by both collecting
conlraclual cash flows and seling financial assets and the
contractual terms of the financial assets give rise on specified dates
to cash flows that are solely payments of principal and interest on
the principal amount outstanding.




d) Financial assets at Fair value through Profit or loss

Financial assels are mesgsured al fair value through profit or loss
unless it is measured at amortized cost or at fair valua through
other comprehensive item on initial recognition. The transection
cost directly atiributable to the acquisition of financial assets and
liabiliies at fair value through profit orf loss are Immeadiately
recognized in the statement of profit or loss.

317 Financial liabilities

Trade and other paysbles are initizlly measured at transaction
costs. Other financial liabilities are measured &t amortized cost
using the effective interast method,

=18 Equity instruments

An equity instrument is any contract that evidences a residual
interast in the assets of an enlity after deducting all of its liabilities.
Equity instruments issued by the Company are recognized at the
proceeds received, net of direct issue costs.

3.19 Compound Instruments

The component parts of compound instruments  (convertible
instruments) issued by the Company are classified separately as
financial liabilities and equity In accordance with the substance of
the contractual arrangement. At the date of issue, the fair value of
the liability component is estmated using the prevailing market
interest rate for a similar non-convertible instrument, This amount is
recorded as a ligbility on an amortized cost basis using the effectve
interast method untl extinguished upon conversion or at the
instrument’'s maturty date. The equity component is determined by
deducting the amount of the lfakility eomponent fram the fair valpe
of the compound instrument as a whole, This is recognized and
included in equity, net of incoma fax effects, and is not
subsequently re-measured.

.20 Financial guarantee contract liabkilities

Financial guarantee contract liabilities ara initially measured at thair
fair values and, if not dasignated as at FVTPL, are subsaquantly
rmeasured at the higher of;




* The amount of the obligation under the contract, as datermined in
accordance with |AS 37 Provisions, Contingent Liabilties and
Contingent Assets; and

* The amount intially recognized less, where appropriate, cumulative
amortization recognized in accordance with the revenue recoanition
paolicies.

3.21 De-recognition of financial assets

The Company derecognizes a financial asset only when the
contractual rights to the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to anothar entity.

3.22 Impairment of financial assets

At each reporting date, the Company assess whather the credit risk
on a financial instrument has increased significantly since initial
recognition.

If. at the reporting date, the credit risk on a financial instrument has
not increased significantly since initial racognition, the Company
measures the loss allowance for that financial instrument at an
amount equal to 12-month expected credit losses, If. tha credit risk
on that financial instrument has increased significantly since initial
recognition, the Company measures the loss gllowance for a
financial instrument at an amount equal to the lifetime expected
credit lossas,

The amount of expected credit losses {or reversal) that is required
to adjust the loss allowance at the reporting date is recognised as
&n Impaimment gain or loss in the statement of profit and loss

3.23 Derecognition of financial liability

The Company derecognizes financial liabilitiee when and anhy
when, the Company’s obligations are discharged, cancelled or

axpired,
3.24 Offsetting financial instruments

Financial assets and liabilities of the Company are offset and the
net amount reported in the balance sheet, when there is 3 begaily
enforceable right fo offset the recognised amounts and there is an
intention to settle on a net basis or reallse the asset and setie the
liabiiity simultanecusly, The legally enforceable right must not ba
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contingent on future events and must be enforceable in the normal
course of business.

3.25 Accounting for government grants

Government grants are recognized when thera is reasonable
assurance that the Company will comply with the conditions
attaching to tham and that the grants will be recelved.

Government grants are recognised in the statement of profit and
loss on & sysiematic basis over the periods in which the Company
recognises as expenses the related costs for which the grants are
imtended to compensate. Government grants whose primary
condition is that the Company should purchase consiruct or
otherwise acquire non-current assets are recognized in the balarca
sheat by setting up the grant as defermed income and are
transferred to profit or loss on a systematic basis over tha useful life
of the related assets.

Other government grants (grants related to income) are recognized
as income over the periods necessary to match them with the costs
for which they are intendad to compensate, on a systematic baszis.
Grants refaled to income are presented under olher incomea in the
statement of profit and loss.

Government grent in the nature of Promoters’ Participation in the
ownership of the Entity for Capital Layout shall be treated and
shown under tha Other Equity as Capital Grant reserve.

3.26 Borrowing cost

Borrowing coste directly attributable to the acquisition, construction
or production of gualifying assets are added to the cost of those
sssets, untif such time as the assets are substantially ready for their
intanded use or sale. Tha Company considers a period of twelve
months or more as a substantial penod of time,

Investment income eamed on the temporary investmeant of spacific
borrowings pending thelr expenditure on qualifying assets is
deducted from the bomowing costs eligible for capitalization, All
ather borrowlng costs are recognized in the statement of profit and
loss in the perod in which they are incurmed.




3.27 Revenue recognition

Revenue is measured at the fair value of the consideration received
or receivable. Revenues are reduced by the estimated rebales and
other simiar allowances.

3.27.1 Sales of Goods/Services

The Company derives revenue primarily from services towards the
providing public utiittes to the general public within the Smart City
Areas. The Company recognizes revenue when all the fallowing
criteria are satisfied:

(i} Significant risks and rewards of ownership have been transferred
1o the customer;

(ii)There is no continuing management involvemeant with the goods
usually associated with ownership, nor effectiva control over the
safvice supplied /goods sold has been retained:

(iil) The amount of revenue e2n be measured reliably;

(v} It is probaeble that the economic benefits associated with the
ransaction will flow ta the Company;

(v) Recovery of the consideration is assurad reasonakbly.

3.27.2 Income from dividend and interest

a} Dividend

Dividends income from investments is recognisad when the right io
recaive the dividend is establishad.

b) Interest

Interest income from a financial asset is recognised when i
probable that the economic banefits will flow to the Company and
the amount of income can be measured reliably. Interest income is
accrued on a time proportion basis, by reference to the principal
outstanding and effective interast rate,

However, Interest Income received on account of Govemmant
Grants for Capital Layout le canitalivad and net shawn o= fneome,

¢] Income from Incentives from Govemment Agencies

Govemment Grants, if any, received during the year against any
project or Scheme implementad during that year is credited to the
project or Scheme cost. If such Grant |s received at a later year
after completion of the project, the same is treated as other incoma
in the year in which it is received. Revenue ralated grants are
treated as sther income in the year in which they are recaived,




3.27.3 Other income

Revenue from rentals and opersting leases IS recognised on an
accrual basis in accordance with the substance of the relevant
agresment.

Interest'surcharge recoverable on advances to suppliers as well as
warranty claims wheravar thare is uncartainty of
reglisation/acceptance are not treated as accrued and are therefore,
accounted for on receiptacceptance.

Insurance claims are accounted for based on cerainty of realisation.

Grants from NGO, UNFPA etc. are sccounted for based on
fulfillment of obligation attached to granis and shown under other
Income.

3.28 Income Taxes

Income tax expense comprises cument tax expense amnd the net
change in the defermed tax asset or liability during the year. Current
and deferred {axes are recognised in statement of profit and loss,
except when they relate to items that are recognised in other
comprohansive income or directly in equity, in which casa, the currant
and deferred tax are also recognised in other comprehensive income
or directly in equity, respeciively.

3.281 Current taxas

Current fax expense is based on taxable profit for the year as per the
Income Tax Act, 1961, Current tax liabilities (assets) for the current
and prior period are measured at amounts expected to ba pald (or
recovaerad) using the tax rates and tax laws that have baan enacted
or substantively enacted by the end of reporting period and includes
any adjustmeant to tax payable in respact of pravious years.

3.28.2 Deferred taxes

Deferred fax axpense or income is recognized on temporary
difference between the carrying amount of assets and liabilities in the
financial statements and the corresponding tax base usad in
computation of taxable profits.

Dafarred tax assets and liabilities are measured at tha tax rates that
are expected to apply lo the perod when the asset is realized or the
liakility 13 settled, based on tax rates and tex laws that have bean
enacted or substantively enacted by the end of the reporting period.
Tax ralating to items recognized directly in other comprehensive




Deferred tax is provided on all temporary differences at the reporting
date between the lax bases of assets and liabilities and their carrying
amounis for financial reporting purposes.

The carrying amount of deferred tax assets is raviewed at the end of
=ach reporting period and adjusted to the extent it has become
probable that sufficient taxable profits will be available o allow the
asset to be recovered.

3.239 Employee benefits
3.29.1 Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving
employee services are classified as shor-term employea banafits,
These benefits include salaries and wages, bonus and ex- gratia. The
undiscounted amount of shert-term employee benefits to be paid in
exchange for employes services is recognized as an expense as the
refated service is rendered by employees.

3.29.2 Post-employment and other longterm employes benefits

The company does not provide and nor expects to provide any post-
emplayment or other long-term employee benefits to employees.

3.30 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per shara |n
accordance with Ind AS 33 on Eamings per share. Basic samings
per share is computed by dividing the net profit or loss for the period
by the weighted average number of equity sharee outstanding during
the period. Diluted eamings per share is computed by dividing the net
profit or loss for the period by the weighted average number of equity
shares outstanding during the period as adjusted for the effects of il
diluted potential equity shares axcept where the results are anfi-
dilutiva.

3.21 Cazh flow statemant

The Cash Flow Statemeant is preparad by the indirect method =et out
in Ind AS 7 on Cash Flow Statements and presents cash flows by
operating, Investing and financing activities of the Company

3.32 Exceptional items

Exceptional items are items of income and expenses within profit or
loss from ordinary activities but of such size, nature or incidence
whose disclosure is felt necessary for better explanation of the
performance of the Company.




3.33 Restatement of material error | omissions

The value of errors and omissions |s construed to be material for
restating the opening balancas of assets and liabilities and equity for
the earliest prior period presented, if the sum total effect of earlier
penod income / expenses exceeds Rs 25 Lakhs.

3.34 Critical judgments in applying accounting policies:

The foilowing are the critical judgments, apar from these involving
estimations {see point 1.02), that the management have mada in the
process of applying the Company's accounting policies and that have
tha most significant effect on the amounts recognized in the financial
statements.

Financial assets at amortized cost

The management has reviewed the Company's financial assels at
amortized cost in the light of its business modal and has confimed
tha Company's positiva intention and ability to hold thasa financial
aszets to collect contractual cash flows. The camying amount of these
financial assels are disclosed in note 5A

Key sources of estimation uncertainty:

The fallowing are the key assumplions concerning the future, and
other key sources of estimation of uncertainty at the end of the
reporting period that may have a significant risk of causing 8 meterial
adjustment to the carrying amounts of assets and liabilities within the
next financial yaar.

Impairmeant of investmeants

The Company reviews its camying value of investments carried at
amortized cost annually, or more frequently when thera is indication
for impairmant. If the recoverable amount is lass than s carrying

amount, the impairment loss 3 accounted for,

Provisions

Provisions are not discounted to its present value and are determined
based on best estmate required to settle the obligation at the
balance shest date. These are reviewed at each balance sheet date
adjusted to reflect the curent best estimates,

Prapaid Expansas

Prapaid axpansas up to Re. 500 ,000/- per transaction par year shall
be treated as expenses In the Financlal Year in which it is paid.

3.35 Fair Value Measurament




Fair value is the price that would be recsived from the sale of an asset or paid 1o
transfer a liability in an orderly transaction between market participants at the
measurament date. The fair value measurement is based on the presumption that the
transaction fo sell an asset or transfer the liability takes place either:
* Inthe principle market for the asset or liabifity
* In the absence of principle market, in the most advantagaous market for the
asset or liability. The principle or the most advaniageous market must be
accassible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

The fair value measurement of a non-financial azset takes into account a market
participant's ability to generate economic benafits by using the asset in its highest
and best use or by selling it to another market participant thal would use the assat in
its highest and bast use.

Determination of Fair Value

1} Financial Assats

The fair value of financial assets is estimated as the present value of future cash
flows, discountad at the market rate of interest at the reporting date. This falr value is
determined for disclosure purpose.

2) Financial Liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair valus
through profit & loss, loans and borrowings, payables, or as daerivatives designated as
hedging instruments in an efective hedge, as appropriate,

All financial liabilities ars recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly aliributable transaction costs. The Companies
financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts and derivative financial instrumenis.

Subsequent Measurement
Fair value through Profit & Loss

Financial liabilities at fair value through profit & loss include financial liabilities held far
trading and financial liabilites designated upen initial recognition as at fair value
through profit or loss. All changes in fair value of such liabilities ara recognized in
statement of profit or loss.

3.38 Non-current assets held for sals and discontinued operations
Non-current assets and disposal groups are classified as held for sale if their carrying
amount will be recovered through a sale transaction rather than through continuing



use, This condition is only met when the sale is highly probable and the asset or
disposal group, is availabla for immeadiate sale in its present candition and s markatad
for zale at a price that is reasonable in refation to its current fair value. The Company
must also be committed to the sale, which should be expected to qualify for
recognition as a completed sale within one year from the date of classiflcation,
MNon-current assets (and disposal groups) classified as held for sale are measured at
the lower of their carnying amount and fair valua less costs to sall

3.37 Onerous contracts

A provision for onerous contracts is recognized whan the expected benafils to be
derived by the Company from a contract are lower than the unavoidable cost of
meeting fts obligations under the contract. The provision is measured at the presemt
walue of the lower of the expected cost of terminating the contract and the axpected
net cost of continuing with the contract.

3.38 Restructurings

A restructuring provision is recognized when thera is a detailed formal plan for the
restructuring which has raised a valid expectation in those affected, The measurement
of @ restructuring provision includes only the direct expenditures arising from the
rastructuring.

3.39 Restoration, rehabilitation and decommissioning

An obligation to incur restoration, rehabilitation and environmental costs arizes when
envirenmeantal disturbance is caused by the development or other activiies. The
Company has recognized the obligated resloration, rehabilitation and
decommissioning liability as mandated in the land document on which the Plant
proparty and equipmeant is enected.

Such costs, discounted to net present value, are provided for and a corresponding
amount s capitalized at the start of each project, as soon as the obligation to incur
such costs arises. These costs are charged to the statement of profit or loss over the
lifa of tha operation through the depraciaton of the assst and the unwinding of the
digcount on the provision.

The cost estimates are reviewed periodically and are adjusted to reflact known
developments which may have an impact on the cost estimates or life of opemtions.
Tha cost of tha ralated ascsat ks adiusted for chanoes in the provision dioe o fartars
such as updated cost estimates, changes to lives of operations, new disturbance and
revisions to discount rates. The adjusted cost of the asset is depreciated prospectively
ovar tha lives of the assets to which they relate The unwinding of the discount is
shown as fiinance and other cost in the statemant of profit or loss.

3.40 Environmental liabilities

Environment liabilities are recognized when the Company becomes cbiiged, legally or
constructively to rectify environmental damage or to parform remediation work,

3.41 Litigation




Provision is recognized once it has baen established that the Company has a present
obligation based on considerstion of the information which beeomes available up to
the date on which the Company's financial statements are finalized.

A Ind AS optional exemptions
l. Deemed cost for property, plant and equipment, investment property and
intangible assets

Ind AS 1071 permits a firsi-time adopter to elect to continue with the carrying valua for
all of its property, plant and equipment es recognised in the financial stalements as at
the date of transition to Ind AS, measured as per the previous GAAP and usae that as
its deemed cost as at the date of transition after making necessary adjustments for
de-commissioning fiabilities. This exemption can also be used for inMtangible assels
covered by Ind AS 38 Intangible Assets. Accordingly, the Company has electad o
measure all of its property, plant and eguipment, and intangibla assets at their
previous GAAP carrying valus.
B. Ind AS mandatory exceptions from retrospective application
1.Estimatas

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS
shall be consistent with estimates made for the same date in accordance with
previous GAAP (after adjustments to reflact any difference in accounting policies),
unless there is objective evidence that those estimates were in emor. Ind AS
estimates as at 1sl April, 2017 are consistent with the estimates as at the same date
made in conformity with previous GAAP, Tha Company made estimates for following
lterns in accordance with Ind AS at the date of transition as these were not required
under pravious GAAP:

al Fair Value of Security Depasits carried at FYTPL over the period of Laass

Feriod

B} Investment in Associate Concers carriad at Equily Method
Z. Classification and measurement of financial assets and lizbilities
The classification and measurement of financial assats will be made considering
whether the conditions as per Ind AS 109 are met based on facts and circumstances
existing at the date of transition. Financial assets can be measurad using affective
interest method by assessing its contractual cash flow characteristics only on the
basis of facts and circumstances existing at the date of transition and if it is
impracticable to assess elements of modified time value of maney i.e. the use of
effective intarest mathod, fair value of financial asset at the date of transition shall be




the new carrying amount of that asset. The measurement exemption applles for
financial iabilities as well.

Applying a requirement is impracticabla when the entity cannot apply & after making
every reasonable effont to do so. It is impracticable to apply the changes
rafrospactively if;

a) The effects of the retrospactive application or retrospective restatement are not
determinable;

b) The retrospective application or restatemen! reguires assumptions about what
management s mtenl would have been in that periced;

The retrospective application or retrospactive restatement requires significant
estimates of amounts and it is iImpossible to distinguish objectively information about
those estimates that existed at that time.

For the purpose of certain financial instruments carmied at amortised cost for which
fair value was delermined on the date of transition to Ind AS, discount rates as at the
date of transition were determined on the normal deposits rate of bank (FD rate) for
the perod in case of financial assets (deposits given) and antity's own borrowing

rate {incremental rate) for discounting the financial llabilities (deposits received).

3. Changes in Existing Decommissioning, Restoration and Similar Liabilities

The Company has elecied to apply the exemption provided in Appendix D.D21 o
DZ21Aocf Ind-As 101 in determination of decommissioning, restoration and similar
liabilities.

Mote-4 Disclosure of related party transactions

I List of Related Parties

Mame of Related Party

Nature of Relationship

Bhubansswar Municpal Soiporaticn (BMS)

Shareticldar

Bhubaneswar Development Authority (BOA)

Sharsholder

Papha] Ragion Lirban Transport (CRUT)

Aesociatn Concem

_:Shrl Pram Chandra Chaudhary |1AS, Chiaf Exacutive Officer

Key Managerial Personnel

lbhrl Manoranjan Samantaray, Chief Financial Cfficer

Key Managerial Personnel

Shri Ajaya Kumar Majhi, Company Secretary

Key Managerial Parsonne!




Il.

Transactions with related parties duri

the period:;

| Particulars As at March 31, 2020\ As at March 31,
(In Rs) 2019
{In Rs)
Shubaneswar Development Authority 63,25,000 3,00,00,000
hubansswar Municipal Corporation 67,37.400 5,B0.36 035
CRUT 6,47,16,256 28,75,02 530
Remuneration to Key Managerial Persannel
1) Short Term Employes Benafits:
Shri R.Vineel Krishna IAS, CED
(Till 24.08.2019) 443 880 17.58. 612
Shri Arabinda Routray, CFO (Til 19.08.2019) 6,198,390 12,02 605
Shri Manoranjan Samantaray, CFO 6,29 462 i
Shri Ajaya Kumar Majhi, Company Secretary 1I:I,3I:|.E|Elvq 2,860,000

lil. Outstanding Balances:

Particulars As at March 31, 2020 | As at March 31, 2019
{in Rs) {in Rsj

[Receivable

Bhubaneswar Development Autharity 48 20 518 48,29 516
Bhubaneswar Municipal Corporation 0.00 0.00
Payable .

Bhubaneswar Municipal Corporation 1,82 25500 5,35 41,450
Bhubaneswar Development Autharity for BUKC 57,03,080 0.0

NOTE -5
Earning per shares [EPS)

Particulars As at March 31, 2020 | As at March 31, 2019 in |
in Rs. Rs.
rﬁf FII'D'rIt available far qu..llt}l' shara holders (23,21 Iml?'ﬂﬁ} {T.E-B.BT,Q'1E:|'
i mber of A
?;Eﬁﬂahst?cd&?ma ARG O Seiuiy shaion 2,50.00,000 2,50,00,0004
Face value per share 100 100
Basic EPS {9.28) {0.67}




t‘::am?il HEPVHEQE & number of equity shares 250,00,000 5 55 08 500
Diluted EPS [9_2,3]% (0567
NOTE-6

Contingent Liabilities and Commitments

There are no contingent liabilities as at March 31, 2020, However, for the purpose of
disclosure of status of pending case at Hon'ble High Court with no financial implication
towards contingent liabilities given below:

Status of case matter pending before High Court of Orissa filed Enkon Pvt Lid.

1. Enkan Pvt Ltd has filed a Rewview Pelition No 532017 (Arising out of W.P.(C)
MNo.18563 of 2016 Date of order 28.11.2018) before the Hon'ble High Court of
Orissa.

2. Tha aforesaid case is closad and thera is no other financial implication.

Capital Commitments

Total Expenditure Balance Amount of
Particulars Total | jneyurred upto 31.03.2020 |  Un- Exacutad Work
Project Rs. | ason March 31, 2020
awarded -
Cost -
Rs. |
ATSC 14 65,60 665 B,52,85,007 §,17,04 662
EMC ICOMC 73,20,30,000 13.27.13 762 52.83,16.238
Fs-g A (Saheed 338,55.751 27 055 923 67 55 828
NELTRAL 500,541,225 184 081 500,357, 144
MAS | ER i BJ
ISYSTEM Ba593, 10,54 2,25{0 848,81 &4 648,650,724
INTEGRATION -
LCP-SAHEED
ﬁm - 2687,00,000 175,831,877 112,788,323
MLCP-UNIT- 4385,00,000 178,033,270 258,556,730
SMART JANFATH 795 858, 440, 762 450 154 894 00F
SAMBT PAR K-
A HECD A 20,617,370 1,028,278
SOCIAL EQUITY
CENTER 56,968,133 7,186,638
IPAC, BAPLLI 8,276,578 42,350 855




INAGAR (CWIP) [
EENSORY PARK

(CWIP) 8,305,737 3,08,251 B 997 485
BUS QUE |
SHELTERS 263,218,816 293,218,819 - |

1.

All above figures are inclusive of Taxes

£, In sbsence of cerlified value of unexecuted work 3= on 318t March 2020, same is

considered as Total Costs less value cerlified/payments done til| year end.

NOTE -7
Segment Reporting

Information reported to the chief operating decision maker {CODM) for the purposes of
resource alfocation and assessment of segment focuses on the types of public welfare
projects undertaken by the Company, The Company undertakes various projects for the
public welfare as per the Smar City Mission Statement and Guidelines, which in the
context of Indian Accounting Standard 108 'Segment Information’ represents single
reportable segment. The revenues, total expenses and net profit as per the Statement of
Frofit and Loss represents the revenue, total expenses and the net profit of the sole
reportable segment,

NOTE - 8

There are no Micro and Small Scale Business enterprises as defined in the Micro, Small
and Medium entarprises Act 2008 to whom the company owes dues on account of
principle amount together with interest.

The above information regarding Micro Small and Medium Enterprises has been
determined to the extant such parties have been identified on the basiz of information
available with the company. This has besn relied upon by the auditors.

MNOTE - 8
Previous year's figures are restated wherever PACESSAry,
NOTE - 10

In case of Capital Work in Progress Company has anticipated that it shall have sufficient
revenues from the same projects and effective control shall remain with the Company. In
this regards, since the project is being executed on the assets owned by Local
Authorities and Govt. Of Odisha Company has bequn the process of having a




memorandum of understanding with concern depariment of Govt of Odisha about the
rights of the Company. In cass of no such comfort in future, Company shall chamge the
same costs to Profit & Loss Account,

MNOTE - 11
Investment in CRUT:

The Investment made in the equity share of the Capital Region Urban Transport s
treated as per the Ind AS 28 as strategic Investment with significanct influence over the
investes due fo the evidencae of representation on Board of Directors or Cormesponding
Governing Body of the Investee, Interchange of Managerial Personnel, Provision of
Essential Technical Information , Material transaction between the company and the
investes. The Investment in equity share has been recasted based on ajuity method.
The Carrying amount of the investment 15 adjusted to recagnize the Company’s shara of
profil & loss of the investee after the date of acquisition.

Excessive Loss in the investea company shall reduce the [nvestment carrying cost to Nil
without further booking of Loss,

‘Un Quoted Equity Shares in CRUT

==

Face Value As
Name of on 31 March EPS Carrying
Equity No of Share | Relationship 2017 (Rs) Amount (Rs)
CAPITAL
REGION
URBAN
TRAMSPORT 1,00, 000 Associates 10 o581 15.51,000.00
Face Value As
Name of on 31 March Carrying
Equity No of Share | Relationship 2018 EPS Amount
CAPITAL
REGION
LUEBAN
| TRANSPORT | 100000 | Associates | 10 | 346|  18.97.000.00 |
| Face Valus As
Mame of on 31 March Carrying
Equity Mo of Share | Relationship | 2019 EPS Amount
CAPITAL
REGION
LEBAN
TRANSPORT | 1,00.000 Agsociates 10 -126.69 ,
Loss in Financial Assets (investment in CRUT)
| (18,97,000.00)




Face Valua
Name of As on 31 Carrying
Equity No of Share | Relationship | March 2020 EPS Amount

CAPITAL
REGION
UREBAN

TRANSPORT 1,00,000 Associates 10 -126.88 =

Loss in
Financial
Assate
(nvestment in
CRUT) |

“Since EPS of CRUT share is not available as on 31.03.2020 hence last year EPS
has been considered and Unrecognised loss: (Rs.1,26,00,000.00)

No Dividend has been declared by CRUT during tha FY 2018-20,
NOTE-12

Fair Valuation of Financial Instrument:

i Security Deposits: {Financial Assets)

The refundable interest free Security Deposit for the BSCL Office is amortized to
Presant Value by discounting the same over the lease pericd. The rate of FDRs
as invested by BSCL has been taken as base rate for discounting over the period
of lease,

The Security Deposits which are refundable within 12 months L.e. current financial
assels are not subject to the fair valuation by discounfing to Present value.

i) Security Deposits: (Financial Liabilities):

The Securities Deposits being retained from the Running Accounts Bills of
vanous Project Expenses are assumed to be deemead cost of security depaosits,

NOTE-13

PPE: LAND (LEASE)

Physical hand over/ Permissible Possession of Gavt Land for permanent infrastructural
develepment under the Smart City Projects (ke Mullilevel Car Parking, IPSC. Social
Equity Centre etc.) being handed over to BSCL free of Cost shall be treated as Govt
Grants in Kind i.e. Nen-Menetary Govt. Grant (under Non Current Liabilities) and shown
at the Mominal Value of Rs 1.00 for the respective land area baing used for permanart
infrastructural establishment since the title of such properties not registered in the name
of the BSCL




Projects Area Allotted Land Value (Year Wisa)
At Mominal cost of Re 1.00
FY 2016-17 FY 2017-18 | FY 201819 | FY 20159-20
Social Equity | Ac, 0.566 Dec, 1.00 1.00
Canter
MLCP, Ac. 0.734 Dec 1.00 1.00
Sahesd
Magar
MLCP, Unit-ll | Ac. 0.574 Dec. 1.00 1.00
IPSC- Ac, 0.319 Dec, | 1.00 1.0
| Sahead
MNagar
IPSC-Bapuji | Ac. 0.268 Dec. 1.00 1.00
Magar
Tatal 1.00 3.00 1.00 5.00
For T.K. Agarwalls & Co. For and on Behalf the Boand of Directors of
Charterad Accountants Bhubaneswar Smart City Limited
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